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(Deemed to be University)
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Date : 29 los 1oty

Extract of expenditure duly audited and certified by the finence officer and Heed of the institution

4.1. Total salary expenditure fucuveed by the University during the lust five vcars.

Toal salary expenditure ‘l
Sr.No. Year fhourser Bxtho T verslis IR
Lakhs)
| 2018-19 10.686.72
: 201920 12.340.36
. 202044 13.654.55
: Lk 14.643.35
5 2022-23 16.766.94
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Chaturvedi SK & Fellows LLP

CHARTERED ACCOLINTANTS
J02, OEW PLAZA, SWANT VIVE CANAND ROAD, AMOHERT WEST, MM BAD SO0 0S8 1N DI
Phones: (#9122 6604345253, E-mail cskfelos@oskfelos.in

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF PRAVARA INSTITUTE OF MEDICAL SCIENCES

Opinion

We have audited the financial statements of Pravars Institute of Medical Selences, which comprisa the
baiance sheet as at 31st March 2023, and the Income and Expendilure Statement for the year then
ended, and a summary of significant accounting policies and other explanatory information

" our opinian and ko the best of our information and according to the explanations given to us, the
atoresaid Nimancial statements give the infarmation requir ed by the Maharashtra Pubdic Trust Act, 1950
I the manner so required 2nd give a true and fair view in conformity with the sccounting principles
generally accepted in India, of the state of affairs of the Trust as at March 31, 2023, and its income and
enpencilure for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with Lhe Standards on Auditing (SA4s} [ssued by the Institute of
Chartered Accountants of India. Dur responsibilities under those Standards are further deseribed In
tho Auditor's Responsibilities for the Audit of the Financial Statements section of our reporl. We are
mdependent of the Trust In accordanee with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial stetements under the provisions of the Maharashtra Public Trust Act, 1950 and the Rules
thereunder, and we have fulfilled our other ethical responsibifities In accordance with these
requirements and the Code of Ethics. We belleve that the audit evidence we have obtained is sufficiant
and appropriate to provide 2 basis for our opinion.

Emphasis of Matter- Basls of Accounting

We draw attention to Schedule D to the linancial statements, which describes the basls of accounting.
The financial stalements are prepared in accordance with the requirements of the Maharashtra Public
Trust Act, 1950. A a result, the financial statements may not be suitabie far another purpase. Our
opinlan is not madified in respect of this matter.

Responsibilities of Management and those charged with Governance for the Financial Statements

Tre Trustees and Trust’s Management is responsible fer the preparation of these financial statements
that give a true and failr view of the financial pesition and financial performance of the Trust in
accardance with the requirements of The Mzharashtra Public Trust Act, 1950, This responsibility also
includes maintenance of adegquate sccounting records In accordance with the provisions of the Act lar
safeguarding of the assets of the Trust and for preventing and detecting frauds and other irregul arities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable snd prudent; and design, Imalementation and malntenance of adeguate internal financial
tontro's, that were opernting effectively for ensuring the accuracy and completéness of the accounting

ICAI FRN 112627W/\W100843, LLP REGN NO. ABB-1667. Converted fhﬁ_m'ﬁ.&rtnér;hlp Firm to LLP on 27/05/2022.
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records, relevant Lo the preparation ard presentation of the finenclal statements that give 7 trie and
fair view and are free from material misstateman:, whether dus to fraud or erron

In prepaneg the fnancial statemints, management 5 tesponsible for assessing the entity’s ability to
rentinue a5 a going concern, distlosing as zpplicable, matter related to going concern and osing the
goINg concern as basis of #coourbng unless maRagement either intendsz to liguidate the entity or to
Credle operaiions, ar has nd replistic alternative but to do so.

Those charged with governance are responsible for eversering the Trust's Anancial reportng grocess.
E B B

Auditar's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the finandal statements as a whole
are free rom miaterial misstatemenl, whether due ta fraud or orree, and to issur an auditor’s report
that includes aur opinion. Reasonable assurance is a high level of ascurance, but is net a guarantee
that ar avdit conducted in accordance with SAs will always detect @ material misstaternent whien it
exists. Misstatements can arise frem fraud or errer and are considered materizl if, mdividually or in
the aggregate, they could reasonably be expected to Influence the economic decisinns of users taken
an the bazis of these finan cial statements,

fis part of an sudit In accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alsa:

" Identfy and assess the risks of materia’ misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obiain
audit evidence that iz sufficient and appropriate to provide a basis for our opinicn. Tae risk of
not detecting a material misstatement resulting feom fraud is higher than for ane resulting from
error, 35 fraud may invalve collusion, forgery, intentional omissions, misrepresentations, ar the
override of internal control.

. Obtain an understanding of internsl finzncial control relevant te the audit in arder to design
audit procedures that are appropriate in the drcumstances,

. Evaluate the appropriateness of accounting policies used and the reasonableress of accounting
estimates and related disclosures made by the management

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the standaione financial statements represent the underfying
transactions and evernts in a manner that achioves falr presentation.

We communicate with those charged with governance regarding, amang other mattere, the planned
scope and timing of the audit apc significant audit findings, including any significant deficiencies in
internaf conlrel that we fdentifty during aur audit.

We also provide thase charged with governance with a statement that we have complied with relevant
ethical requirements regarding Independence, and to communicate with them all relationships and
other matters that may reasonably be thought Lo bear on our independence, and where applicable,
related sofeguards,

For CHATURVEDI 5K & FELLOWS LLP
S Chartered Accountants
ol Firm Registration Mo, 112627W AW 100843

{ A T i
) [\
Subhash'Salvi (Membership No. 127661)
Place -Loni Partrier
e 23 e hazy UoiN: 23 |26 [RGZEEA § T30 2
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SCHEDUEE Y

(Wide Risle 17(1) PRAVARA INSTITUTE OF MEDICAL SCIENCES
Regn Mo, ROOOT717% BALANCE SHEET AS AT 315T MARCH 2023
As at 31.03.2022 Funds & Liabilities A% arilna.zoz As at 31.03.2022 Proporties & dssets s ol 31.03.2023
Rs. s, it As. A, As. 1l
Truist Fund : 0l mmevable Properties i
14,07 03,214 Balance os per last Batapoe Shest I Eg 6T 411 0| Inwestmants | )
0| Add: Contribution during the wear 5]
3.92,64,197|Add! Incame from investmants B,45,95,352 34,20 50,773 Fixed Assets
27.99.57,411 [4e zer Sehadula & atsachod)
Earmarked Funds 1,27.98,11 462 Gress block 13500574581
2,00,000| Batence as por last Ralance Sheet 2,00,000 92,08,32,435 | Less Depreciatian 1@ date LO0 46,356,715
G hde: Contribution during the year ) 200,000 35,593,802 3463, 20,743
200,000 0 Caprial work fn progress ] 24,63,20, 743
OfLoars:{Secured B Unsecured| i}
Development Fees
88,35,87,510| Balance as per kst Ralance Sheet 1,08,98,44,363 ADVANCES
16625 {nod: Contribution during the year T2 1,27.77.26,358 44, 56,05,485| To Advance for copital experditure 53,04,93 654
1,04,98,44,363 581,679 Te Ermplayeay 4,515,158
3,99.36,030| To Contractors & wppiers L4962, 305
58,365,851 | To Cihery NELETT
Liabiliies: 59,3610 Income-tax TOS 1.03.B6;150
17,5150, 394 For axpenges 18,3300, 736 2447017 Frepald expeases 2538005 LE 1911081
47.82,422| For unpaid salary 8,40,693 BL,03,80,004) |
82,28, 58,104| For agvance foos from students 1,10,;83,07, 253
23.00.62,293| For security deposiny I5.594,50,491 2,74, 52,500 Imwentories 240 83 307
1,92, 72,303 For sundry croditary 1,9%65,592 Income Outstarding :
97,60,586 For TDS payable 76,50,163 163,820,653 Intarest 1,33.00,024)
3,003,828 For Grant/pro|ects receipis rocebvad In advance i
128,02 541 For sundry liabilities 1,35 55,758 1,59,0m,40,724 Cach & Roank Balances
LI7.90.72,477 L0 1L.63. 3332 2} In Axed depoit accounis 1,654 85 A0, 708
25,3283, 704 b) In saving bank stcaunis :3,78.48 278]
Incoma and Exponditure Afg 3,523,533 e) Cash in hand with the meanagers 334125 AR 17,320,108
=25,06, 82,300 Balance a5 por last balinoe shaet «22,06,16,653 1484893 069
3,00,€5,671 | Add: Defictty (Surplus | for the year 27,76,85,075 5,70,68,423
-22,05, 16,653
Motes 53 Accounts and Significant Accounting Policles- Scheduls O
2,38 84 57,5598 Total R, 3,26,80,96,178 2.38,84,67,5098 Total R 3,26,50,98,174
As parour repert of even date Tuition fees outstending- Ra. 8,63,91.530/ (Pr Yi- Bs. 10,27, 285.528/),
For Chaturvedi SK & FellowsLLP
Chartered Accountants The abowe: Balanca Sheet to the best of our bellef contains & rue account
A il Fal of the Funds znd Liabillties and of the Property and Assers of the Trase
Subhash Salvi
Partnar —
[Firen Regn. No. 11262 7TW/WI100843; Partner's Membership No, 127661) .
Place: Loni Dated: N % 1 e\ | 2t 02 M ~
' \ el toes
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SCHEDULE I
[Vide Rule 17{1)

PRAVARA INSTITUTE OF MEDICAL SCIENCES

Regn Na, F-00077L7[AHM) INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315T MARCH 2023
Year ended 31.03.2022 EXPEMNDITURE Year ended 31.0%.2023 Year ended 31.03.2022 IRCOME Year endad 31.03.2023
s, s, Rs Rs. s, A3,
To Expenditure in respect of properties - 0| By Rent recenved
0 Rates, taxes & cess 0 By Interes| receved:
o Repalrs & malntenance a 0 On Securitiss &
i} Insurance 1] ll1 4] Omn Loans i
1,79, 88317 On Siving Bank Azcount l.m.c.:,_un'
i On Flved deposit 3,45.001 4.03.4b
43,61,636| To Establishment sxpenses 25,14, 941
{As per Schedule B) Dl By Dividand
0| T Rermuneration to trustass l:IE 75,000| By Danations n cash or kind
1,44.040| To Legsl axpenses 65,000
14,16,000| Te Audit Fees 15.34.000 0! By projects recelpts 14414
0| Ta Contribution and faes i 64,388 By orofit on sale of fixed assets
0| T lnkerest pald o
2 To Donation gaid a
O] To Miscellaneous expenses N o By Income from other saurces:
7.90,68,882| To Depreciation l.u;q_m] 104, 1,45,70,39,580| Tuitian fees raceivad 1,90,10,38 594
0] Te Incoms tax a 3,15,51,000| Examination fecs recalived 3,14 80800
Te expenditure on ohjects of the Trutl- 4,86,66,087| Miscellaneous fees recehed 6,23.07.773
(As per Schadule C) 349,010,105 Sundry recaipts E 05 72 0954 204 54,00,
0 2, Rellpious il
151,712,188 b. Educational 1,71,41,57.891
0 €. Medical Reliof 0
0 d. Ralel of poverty 0
o . Dther charitabile objects a 1,71,41,57.801
3,00,65,671( ToSurplus carmed over to B/ 17,76,85,076
1.63,01,B5477 Total Rs 2 08.0161,188 _1,63,00,85,477 Total R4 2,08,01,61,

As per our report of even date.

For Chaturvedi SK & Fnll_nwx_ LLp
Chartered Accountants -

,-

Subhash Sahw
Partner

(Firm Regn. No. 112627W/W100843; Partner's Membership No. 127661)
Place: Lani

i . F
Dated: - 5 ||I, ﬂ Yol _L ; ! es Trustees Trustees inance Officer




FRAVARS INSTITUTE OF MEDICAL SCIENCES , LON|

SCHEDLILE A; FIXED ASSETS AS ON 31,03, 2023

____GROSS BLOCK DEFRECIATION i NET BLOCK
Parmieuwlars Asat Additlons Dedyctions Az ak s at For the Adjustment Upte s at A%t
31032022 during the durimg the 31.03.2023 A1.03.20322 Year during the 31.03.2023 A1.03.2023 31.03.2027
Yoar Yoar Year .
A Immavable Properties C ] o a C g a ] 5 fl
| B. Other fixed ssets

Equipmant and appliances 7711.66 454 1.89,26,350 o 78,91,83 414 43.31,35,282 4,44 08631 o 33,7544, 5112 iSas4890L] 278030582
Furniture & iittings 11,12,21.351 38.53,415 ] 11,540,749, 786 7.52.50,230 38,79.554 o} 71 RmiRa 1,58 19 582 5,559,411
Alr conditioner 1.B3, 75,973 (H L 183,756,972 10243518 1220018 i 1,144,531 538 9,13, 436 B1,33 454
Solar system 346,17,361 o 0 26,27,361 20,581,882 B1.822 a 71,5370 4,531,657 £ A5479
Flectric fittings 2,456,30,415 27,29,552 il 1.73,59,967 1,60,02,957 1135701 (ol 1,71,38 553 1.62,21,299 RE.17, 448
Life 7.28,000 o ]| 7.28,000 §.24, 449 15,533 0 6,349,982 ARO:8 1.03,5%1
{Offlce squipments 2 68,56, 854 BOS5, 005 aj 4, 7e,61.473 1,50 84, 2R 17, 36,579 o 1,78, 20,859 QB A0 614 140777184
Computers 6,23.01,776 LOE 37,122 & 731,385 5,44 56,368 74,50,532 n 6,19,47.500 1.11,51,38% 7R,15,208
Misc, Fiwed assels 17,900 a a 17,300 17.900 o g 17,900 o i
Wakicles 1,58.24.200 L4356, 554 d 3,11.80,803 91,0686 33.11.092 d 1,24,17 885 LEY. 62 840 TH, 17582
Library Books 21X al44917 1.79,18,754 g 24,33,65,721 22,62,44.437 170,18, 784 af 24,32 53721 ¥ 0
Other fced assess 1,81,15,615 35,13 548 a 217,29,183 1.6ER0,255) 37,50,859 0 2.06,11,318) 11,1765 11.55.156
Copyright = 600,000 of a 600,000 252,500 BA3TE a 405875 LAF 125 3:37,500
Sub-tatal: 1,27,58,11,462 1.11,4559% a __1.3509,57.458 81,04,32,435 £.42.08, 280 1 1004536715 ME3MTeS| 35,931 78007

GRAND TOTAL: 1,27,98,11 452 1.11,45,996 a 1,35,09,57,458 92,0432 435 542,08 360 —_— 1.00.45,35,715 M6310743 359314007

Previsis Yesr 1,19,76,35.811 B.41 REAST -20,13 906 1175811 863 B4.27 31847 75068 852 -13,68,281 82.01,92 435 35,93, 79,077 I8 A5 0l DEa

I r
/ | Kll‘f’“-_‘lrh-!
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PRAVARA INSTITUTE OF MEDICAL SCIENCES
Schedules to Balance Sheet and Income & Expenditure A/c
For the year ended 31st March, 2023

PARTICULARS 31.03.2023 31.03.2022
Rs. Rs.
Schedule B: Establishment Expenses
Office expenses 25,14,5941 23,61, 696
) (R 7,
Schedule C: Expenditure on Objects of the Trust
Salary & allowances 1,03,11,41,350 51,96, 56,667
Rates & Taxes 151 210 2,70.913
Insurance 21,81.951 14,586,200
Repairs and maintenance 6,93,87,260 6,23,01,127
Scholarship 41.13,760 7,80,780
Stipend 17,98,58,509 12,87,72,194
Contribution to PF & Gratuity 3,16,09,257 3,50,18,859
College departmental expenses 15,21,34,215 14,92 91,938
General store 62,06,201 1,03,14,146
Electricity charges B,28,23,771 7,24,47,688
Printing & stationery 93,25,635 64,04, 168
Postage & courier charges 7.02,871 492,532
Telephone expenses 21274 13,683
Internel expenses 25.57 505 19,159,110
Office expenses 20,65,189 17,28,016
Professional charges 30,80,620 14,79,471
Legal expenses 54,000 4,800
Miscellaneous expenses 3,93,140 25,725
Travelling expenses 80,22 059 24 88 790
Vehicle maintenance expenses 51,54,B18 47,52,700
Transport & handling charges 105,649 38,474
Advertisement expenses 87,355 4,146,566
Bank charges 5,596,076 1,67,842
Membership & subscriptions 3,05,837 18,06,504
Annual gathering expenses 51,16,120 36,06,178
Seminar expenses 6,35,359 2,12,353
Scientific research 1,12,50,068 853,116
Staff welfare expenses 7.13.087 4,12,654
Examination expenses 1,27,37,178 1,16,88,683
Sport & recreation expenses 17,566,067 563,431
Registration fees 33,22,012 1,32,640
Affiliation & inspection fees 25,61,747 57,739,630
Hospital expenses :-
Departmental expenses 2,06,32,804 2,81,68,894
Repair & maintenance 2,75,40,991 1,89,45,052
Other expenses 3,55,92.081 4,16,86,954
8,37,65,966 8,88,00,910
3 1,71,41,57,891 1,51,71,29,188
] ==I
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PRAVARA INSTITUTE OF MEDICAL SCIENCES
Schedules to Balance Sheet and income & Expenditure Afc

For the year ended 31st March, 2023

Schedule 'D' : Notes to Accounts

1)

i)

vi)

vii )

viii)

2)

3)

Significant Accounting Policies:
The financial statements are prepared under special purpose framework in accordance

with the requirements of Bombay Public Trust Act, 1950,

Method of Accounting:
All income and expenditure are accounted on accrual basis, except fees received from

students, This is accounted as income on realisation. Fee received in advance from
students is shown as liability.

Gavernment Grants:
Government grants related to revenue are recognised on a systemetic basis over the

periods necessary to match with the related costs which they are intended to
compensate,

Grant received is shown under project receipts

Income from Trust Fund Investments:
Income from Trust Fund investments is directly credited to Trust Fund.

Investrments:
Investments are valued at cost.

Fixed Assets:
Fixed assets are stated at cost of acquisition less depreciation,

Inventory:
Stock of general stores is valued at cost on FIFO basis.

Depreciation:
Depreciation is provided on fixed assets on Written Down Value basis at the rates

prescribed under the Income-tax Rules. Depreciation on additions during the year is
provided for full year.

Depreciation on library books and kitchen utensils is provided @100% in the year of
purchase.

Emplaoyees’ retirement benefits;
Gratuity is accounted as per actuarial valuation done by actuary.

The Pravara Institute of Medical Sciences (PIMS) has agreed to bear cost of medical
treatment given to patients in Pravara Rural Hospital (a2 unit of Pravara Medical Trust)
in furtherance of the objects of the Institution and the same is included in "Expenditure
on objects of the Trust” in Income & Expenditure account.

Advance for Capital expenditure includes Rs 53,04,93,684/- (P.Y Rs 44,56,05,485/-)
given to Sponsoring Trust of Pravara Institute of Medical Sciences (PIMS) for
construction of Student Hostel and Residential building.

W



4)

5)

6)

7

Receivable includes expenses recoverahle from Dr. Balasaheb Vikhe Patil research
foundation Rs 75875/- for incorporation of company u/s 8 of the Company Act, 2013,

Expenses in foreign currency incurerd during the year

Nature of expenses Rs.
Conterence 56,455
Scholarship to Student 15,00,000

List of Specified Persons:-
(List of Specilied Persons as identifed by the Management and is relied upon by the auditor)

Dr. Rajendra Eknathrao Vikhe Patil, Mrs, Monika Specified Persons-Trustees
Swapnil 5awant Inamdar, Mr. Dhruv Rajendra Vikhe

Patil, Dr. Ashok Eknathrao Vikhe Patil, Mr. Murlidhar

Mhalu Pulate, Mr. Vishwasrao Laxmanrao Aher Patil, Mr.

Manoj .M. Narwade

Dr. Rajendra Eknathrao Vikhe Patil, Mrs. Suvarna Relatives of specified
Rajendra Vikhe Patil, Mrs. Monika Swapnil Sawant persons
Inamdar, Mr. Dhruv Rajendra Vikhe Patil, Mr. Swapnil

Sawant Inamdar
5ai Sindhu Petrolium Pro. Concern of Dr. Rajendra

Eknathrao Vikhe Patil

Swan Infra, Swan Life Space LLP Concern in which relative has
substantial interest
Pravara Medical Trust Sponsering Trust

Transactions with specified persons during the year:-

Nature of transaction Rs.

Sai Sindhu Petrolium (Prop. Dr. Rajendra Eknathrac 36,45,969
Vikhe Patil)-Vehicle expenses

Dr. Rajendra Eknathrao Vikhe Patil-Vehicle expenses and 6,14,055

Insurance of vehicle

Mr. Dhruv Rajendra Vikhe Patil-Vehicle expenses 59,986

Swan Infra (Partnership Mr. Swapnil Sawant Inamdar- 64,338,145
Son in law of Dr, Rajendra Vikhe Patil & Spouse of Mrs.,

Maonika Sawant Inamdar)-Purchases of capital goods and

others

Swan Life Space LLP (Partner Mr, Swapnil Sawant 1,18,720
Inamdar- Son in law of Dr. Rajendra Vikhe Patil & Spouse

of Mrs. Monika Sawant Inamdar)-Purchases of capital

goods and others

Advance given to concern in which relatives of specified 73,80,621
person has substantial interest-Advance for purchases to

Swan Infra

Pravara Medical Trust-Reimbursement of expenses on 61,95,85,171

treatment of patients in the Hospital of Sponsoring Trust
in terms of Agreement dated 25/04/2018,




Advance given during the year for towards construction 8,48,88,199
of Students Hostel and Staff quarters

Total advance given to Pravara Medical Trust upto 53,04,93,684
31/03/2023 for construction of students Hostel and staff

quarters.

8) Previous year figures have been reclassified/regrouped, where necessary, to conform
with current year's classification.

For Chaturvedi SK & Fellows LLP mv

Chartered Accountants T es
VN
Subhdsh Salvi = %

Partner | Trustees
(Firm Regn. No. 112627W/W100843; Partner's Membership No. 127661)

Place: Loni
\ & W‘ﬁr‘} '

Dated: H\{:ﬁll*bn}ﬁ
Trustees Finance Officer




Chaturvedi SK & Fellows LLP

CHARTERED ACCOUNTANTS
A2, DOV PLAZA, SWAMI VIVEKANAND ROAD, ANDHER! WEST, MUMBAI 400 058 |NDIA
Phanes: (#9122} 66543452-53. E-rmail: esklelos@cckfelos.in

AUDITORS' REPORT under sub-section (2) of Section 33 & 34 and Rule 19 of
the MAHARASHTRA PUBLIC TRUST ACT

Name of the public trust: PRAVARA INSTITUTE OF MEDICAL SCIENCES, LONI.

Registration no.: F-0007717(AHM)

Period: Year ended 31 March, 2023

a) | Whether accounts are maintained regularly and
in accordance with the provisions of the Act and
the Rules.

b] | Whether receipts and disbursement are|: | Yes

properly and correctly shown in the accounts, -
g}l | Whether the cash balances and vouchers in the | @ | Yes '
custody of manager or trustee on the date of
audit were in agresment with accounts.

d) | Whether all bocks, deeds, accounts vouchersor | | Yes
other documents or records required by the
auditor produced before him.,

e] | Whether a register of movable and immovable | | | Such Register is being L;pd:rtnﬁ
properties is properly mainlained, the changes
therein are communicated from time lo time to | |
the regional office;, and the defects and
inaccuracies maintained in the previous audit
report have been duly compiled with,

f} | Whether the manager or trustee or any other | - | Yes
person required by the auditor to appear before
him did so and fumished the necessary
information required by him, o .
gl | Whether any property or funds of the trust were | : | No
applied for any object or purpose other than the

object or purpose of the trust.
h) | The amount of outstanding for more than one | ; | Due for more than one year- Rs 127
year and the amount written off, if any. Lakh
Amount written off:- Rs NIL
i) | Whether tenders were invited for repairs or | : | No

construction invelving expenditure Rs. 5000/
1) | Whether any money of the public trust has been | - | No
Invested contrary to the provision of section 35,
k} | Alienations, if any, of the immovable property | : | No
contrary to the provision of section 36 which
have come (o the notice of the auditor.

I} | All cases of regular, illegal or improper | : | Nil
expenditure, or fallure or omlission to recover
maonies or other property belonging Lo the public
trust or of loss or waste of money or other | | i

=
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property thereof and whether such expenditure,
failure;, omission, loss or waste was caused in
consequence of breach of trust or misapplication
or any other misconduct on the part of the
trustees or any other person while in the
management of the trust.

the investment of the trust.

m) | Whether the budget has been filed in the form Yes
‘provided by rule 164
n) | Whether the maximum and minimum number Yes
of trustees is maintained.
o) | Whether the meetings are held regularly as | : | Yes
provided In such instruments. [
Pl | Whether the minute bock of the proceedings of | : | Such minute book is being updated.
the meeting is maintained.
gl | Whether any of the trustees has any interest in Nao

r)

Whether any of the trustees is & debtor or
creditor of the trust.

Advance paid to Swan Infra {a
Partnership firm) Rs 73,80,621/- for
purchase. [Spouse of Mrs, Monika
Sawant Inamdar is partner in Swan

Infra).
Whether the irregularities pointed out by the No Such irregularities were pointed
auditors in the accounts of the previous year out.

have been duly complied with by the trustees
durfng the period of audit.

Any special matter which the auditor may think
fit or necessary to bring to the notice of the
Deputy or Assistant Charity Commissioner.

Total advance given to Pravara Medical
Trust {Sponsoring Trust) upto
31/03/2023 for construction of

students Hostel and staff quarters,

Trustes
Piace :-Loni

ez
Trustee

Finance Officer

Date :- j_}\nr{‘l'}u'l 2,

For
Cha

CHATURVEDI SK & FELLOWS LLP
rtered Accountants

Firm Registration No. 112627W/W100843

Sub

"

LJSI\'I/EHIHI (Membership No. 127661)

Partner

uDi

v\ le| REZ e g0
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THE MAHARASHTRA PUBLIC TRUSTAC T, 1950
SCHEDULE IX C
(Vide Rule 32)

Statement of income liable to contribution for the year ended 31 March 2023

Name of the public trust: PRAVARA INSTITUTE OF MEDICAL SCIENCES, LONI.
Registration no.: F-0007717({AHM)|

rrJ Income as shown in the income and expenditure account Rs. EDE,DI_,ELIEE.."-
Il | ltems not chargeable to contribution under section S58and | Claimed exempt as per - Rule
rule 32: B 32(1) g ]
| 1. Donations received from other public trusts  and
dharmadas

il Grants received from government and local authorities .
fii Interest on sinking or depreciation fund
v Amount spent for the purpose of secular education.
v Amount spent for the purpose of medical relief.
vi Amount spent for the velerinary treatment of animals,
vii Expenditure incurred from donatiens for relief of
distress caused by scarcity, drought flood, fire or other
natural calamity.
vili Deduction out of income from lands used for
agricultural purposes:

a) _Land revenue and local fund cess

b) Rent payable to superior landlord

) _Cost of production, if lands are cultivated by trusts.
1% Deduction out of income from lands used for non
agricultural purposes;

A. Assessment cessess and other government or

municipal taxes.
B. Ground rent payable to the superior landlord.

C. Insurance prémia.

D Repairs at 10% of gross rent of buildings,

E. Cost of collection at 4% of gross rent of bulldings let

out. |

% Cost of collection of income ar receipts from securities,
stocks, etc, at 1% of such income.
Al Deduction on account of repairs in respect of buildings
not rented and yielding no income at 10% of the estimated
gross annual rent.
Gross annual rent chargeable to contribution f NIL

Vil
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Certified that while claiming deductions admissible under the above schedule, the trust has not
claimed any other other amount twice, either wholly or partly, against any of the items mentioned in
the schedule which have the effect of double deduction.

For CHATURVEDI SK & FELLOWS LLP

Chartered Accountants
Firm Registration No. 112627W/W100843

Trustee Trustee

s 5 \ e
Trustee b:ﬁ::ﬂfﬁcer Subhash Salvi (Membership No. 127661)

Place :-Loni Partner

Date =23\ eq| 2e2y, UDIN: 5.2\ 2-T G| BG2Z QEH 83021~
Trust Address:

PRAVARA INSTITUTE OF MEDICAL SCIENCES, LONI
Taluka Shrirampur,

Distt. Ahmednagar,

Maharashtra-413736.
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SCHEDULE IX D
[(See Rule 19(2A)]

Information to be submitted by the Auditor along with Audit Report under Sub-Section (1) of Section
34 of the Maharashtra Public Trust Act

Sr. | Particulars | Details

No. |

1 PAN No. of Trust . - | ABATPS759K

2 Registration No with date of | : | N.A. as registered u/s 10(23C)(vi) of Income Tax Act, 1961,

repistration under Section
12AA of Income Tax Act,
1961 {43 of 1961}

3 Acknowledgement No. with | : | Assessment | Acknowledgement Date of filing of
date of filing of the return of Year No. return
Income  for earlier three
S D L -
2022-23 732062660181022 18/10/2022
2021-22 943399710180122 18/01/2022
2020-21 116289061060121 06/01/2022

i PAN No of all Trustees - | Trustee Name_ PANNo

Dr. Rzjendra Enathrao Vikhe Patil ABMPV2368K
Mr. Murlidhar Mhalu Pulate ATDPP7493C
Mrs. Monika Swapnil Sawant Inamdar | AGBPV3717A
Mr. Dhruv Rajendra Vikhe Patil CFPPV4S831M
Dr. Ashok Eknathrao Vikhe Patil AAIPVEOGSC
Mr, Vishwasrao Laxmanrao Aher Patil | ASAPAS426C

| Mr. Manoj M. Narwade ABYPNGBROG

For CHATURVEDI SK & FELLOWS LLP

!—'%"'/ Chartered Accountants

Tru Trustee Firm Regisiraﬁun No. 112627W/W100843
Trustee t:ﬁb‘ﬂﬁiter Subhash Imumhers hip No. 127661)
Place :-Loni Partner

uin: 2 3\2 466 BRz QB 322
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CHARTERED ACCOUNTANTS
402, DEV PLAZA, SWAMI VIVEKANAND ROAD, ANDHERI WEST, MUMBAI 400 058 INDIA
Phones: (+9122) 66943452-53. E-mail: cskfelos@cskfelos.in



Chaturvedi SK & Fellows LLP

CHARTERED ACCOUNTANTS
a02, NEV FLATA, SWAMI VIVEKANAKD ROAD, ANDHERIWEST, MUMBA 400 058 INDIA
Phones: [<9172} AE943452-53, E-mail ceklzlos@cskielos in

INDEPENDENT AUDITOR'S REFORT
TO THE TRUSTEES OF PRAVARA INSTITUTE OF MEDICAL SCIENCES

Opinion

We have audited the financial statemenis of Pravara Institute of Medical Sciences, which
comprse the balance sheet as at 31" March 2022 and the Income and Expenditure
Staternant far the year then ended, and a summary af significant accounting poficies and
pther explanatory information,

Im aur opinion and to the best of cur nformation and according 1o the axplanalions glven to
us, the aforesaid financial statemenis give the information reguired by he Maharashira
Public Trust Act. 1950 in the manner so required and give a trug and fair view in confarmiy
with the ascounting principles generally accepted in India, of the state of affairs of the Trust
as at March 31, 2022. ard its Income and expenditure for the year endad on that date

Basis for Opinion

W conducted our audit in accordance with the Standards on Auditing (5As) issusd by the
Instiiute of Chartered Accounizrts of India, Our responsitilities under thoze Slandards are
further described in the Auditor's Responsibilties for the Audit of the Financial Statements
saction of our report, Ve are independent of the Trust in accordance with the Code of Ethics
izsued by the Institute of Chardered Accountants of India together with the ethical
requiremenris that are relevant to our audit of the financial statements undsr the provisions of
the Maharashira Public Trust Act, 1850 and the Rules thereunder, and we have fulfilled our
ather ethical respansibilities in accordance with these requiremants and the Code of Ethics
W baligve thal the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opirilan.

Emphasia of Matter- Basis of Accounting

We draw attention to Schedule D to the financial statements, which describes the basis of
accounting. The financial statemants are prepared in accordance with the requirements of
the Maharashira Public Trust Act, 1950 As a resull, he firancial statements may not be
suilable for another purpose. Our opinion is net modified in respect of this matter,

Responsibilities of Trustees and those charged with Governance for the Financial
Statements

The Trustess and Trust's Managemant is respongible for the preparation of these financial
statements that give a true and fair view of the financial pesition and financial perfermance of
the Trust in accordance with the requiremaents of The Maharashira Pubdic Trost Act, 1880
I'hiz responsibiity also includes maintenance of adequate accounting recerds in eccardance
with the provisions of the Act for safeguarding of tha assets of the Trust and for preventing
and delecling frauds and other irregularties, selaction and application of appropriatz
acocounting policies, making judgments and estimates thal are reasorable and prudent; and
desigr, iImplementation and maintenance of adeguate internal fnancial controls, that wers
aperating effectively for ensunng the accuracy and a&mnleﬂenﬁ?ﬁ._;he accounting records,
relevant to the preparation and presentation of the financigh statermgnts thal give a true and
fair view and are free fram matenial misstatement, whether dife to fraugor eror.
3| [T s )
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Those Trustees and Trust's Management are also responsible for oversseing the Trusts
financial reporting process

Auditor's Responsibilities for the Audit of the Financial Statements

Cur objectives are to obtain reasonable assurance about whether the financial stalements
as a whole are free from material misstaterment, whether due to fravd or error, and to issue
an auditor's report that includes our opinion. Reasecnable assurance 15 a high level of
assurance, but is not a guarantes that an sudit conducted In accordance with SAs will
always detect a material misstatement whan i exisls. Misstalements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skeplicism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive 1o
those risks, and oblain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resuling from
fraud is higher than Tor one resulting from error, as fraud may invelve collusion,
forgery, iIftenticnal omissions, misrepresentations, or the override of internal contrel

. Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

. Evaluate the appropriatensss of accounting poficies used and the reasonableness of
accounting estimates and related disclosures made by the management.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the standalone financial statements represent
the underlying transactions and events in a manner that achieves falr presentation

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding Independence, and to communicate with them
all relationships and other matiers that may reasonably be thoughl to bear on our
independence, and where applicable, rejated safequards.

— For CHATURVEDI SK & FELLOWS LLP
ok IR d e, Chartered Accountanis
] % Firm REegistration Mo, 112627 WAN100843

Place. Loni
Date: 5, By Membership No. 1276861
2ule|202 UDIN: 3.2 \2dce | pub ™23l



SCHEDUWLE W

E'-lrlﬂt HU'-I 1?[” MUMIW DF ME:UQEAL -E'UEF"EES
Regn Mo, FOa0TTLT AN BALANCE SHEET A5 AT 3157 MARCH 2022
Az at31.03.2021 Funds & Liakilikes A at 3L.03.2027 Af at 31033021 Properties & Avetx Ag o 31_n3._:mf
s R5 [ [T Rs. R
Triest Fund : | Ol Immovable Propertics |
21,27,50,770| Balanca =5 per last Batance Shoet 24,07,03,214! 2| Imvestments ; a
0| Add: Cantrifwsion during the year o
2,79,52,444 | Add: Income frem nvestments 39264197 779567411 Flxed Assets
26,07.03.214 (s per-Schedula A attachied) |
Ezrmarked Funds L1576,35, 581 [Gross blngi 1.27.98,11.4671
2,00000 Bslanca asoer last Balanca Sheet 100,004 Less Depreciaton til date S2.04.32 835 5,93 TooT
DiAdd; Cantriaution during the year i 220,000 35.49.04, 0640
2,008,500
Develapment Fees O Loans-{Seoured & Unsecurnd) [ a
708710267 | Balanea s por kst Balance Sheet B335 87 010 Aclvances
ITBE 7T 643 | Add: Cantribution during the year 16,52.56,453] 1.04,95.44,553 76,12,63,1BE | scvznce for cogital expendicurn 44, 56,015 435
8B.35 8T 410 3,86, 153 Emplnyoas 581879
241,89 367 {Contractors & cuppliors 3,99, 36.030
45,61,885|Dthers 5H,36,837
Lintifities: G4, 79,717 [Incorme-tax TOS 58,36,101
20,5983, 708 | Expenses paynblo 17,31,80,359 36,45 505 [frepain expensss AT H1T G009, &4 e
B, 18A78| Linpaid salary &7.82.413 25,04, 75,964
38.21,96,354) Advanca fees from students 81.78.58,104
10,75, 16,525 | Secieity deposits 2%.00,62 2441 2.20,31, 236 | Inventores 1.74.81.B06]
3,15 88,738/ Sundry eraditors 1,92,72,303 Income Dutstanding ©
£3,00,2331T0S pavaile 97 E0BEE 1,48, 88 716/ Intgrest LAA7B53
15,42, 248 Grant/projects raceipts seceived i~ advance 30,828 0| Other Incama - 1] 1,634 552
1,23,72,079| Sundry Habilities 128,072,541 1,27.90,72.477, Cash & Bank Belances |
B3,71.27,353 i 71,5547 862 (a] in fixed deposit acoounts LO5 1263332
79,3904 4155 in saving bank accnents a3 32537048
1,83,554 ¢} Tash in hand with the menagers 53533 1489895069
101,635,171
Imcamie and Exoenditurn Afc;
53,53.21,117|Bafance ad Aer lastbafance sheet 15006, 82 38
[Fiotes to Ancounts and Sienificant &ccounting Poficles- Schadule D = add: Daflcit! (Surnls 1 for < vear | __-3,00,65.671! $2.05.15,5653
25.06,82,324
1,96,16,18, 477 Taotal s, 2,60,90,84,251,  1,96,16,18,477 Tetal Rs. 2,60,90,84,25%

As per aur repert of eves d#;_. L7

For Chatureedi SK &

ParEARr
{Ferm Repn. K 112627
Place; Loni

" ..;-’.:r.: '-'_-r'
Summadtatn &)

e

o

Dated: = L-...!."J':‘"I e —

3 Farmer's Marmbarship No. 127661

e

Trusiees

Trusteps

Tuition fees cutstanding: s

LT BB

= {Pr Yr- Ra. B.34,65,007 /-]

The above Balancr 5reel 1o The best of cur belief contalns a true accous
of the Funds and Lsalilithes and of the Property aod Assets of the Truss

#vagﬁﬁtf %’3‘ l.-,‘[";h’

=
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SCHEDULE= IX

(Vide Rule 17(1) PRAVARA INSTITUTE OF MEDICAL SCIENCES
Regn No. F-0007717(AHM) INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 3157 MARCH 2022
Year ended 31.03.2021 EXPENDITURE Yaar ended 31.03.2022 Year endad 31,03.2021 INCOME Yerr erded 31.03.2022
fts. Ais. Rs RS, Rs. Rs,
To Expenditure in respect of properties - 0] By Aenk received
1) Rates, taxes & cess 0 By Interest received:
i Repairs & malntenance 2 0 On Securitics )
0 Insurance 1] 0 ] On Loans 4]
1,48,26,153 On Bank Account 1,79,88.317| 1,79,
15,81,070) To Establshment axpenses 23,615,696
(A5 por Schedule B) 0| By Dwidend
18,31,606| To Remuneration to trustees o 5,23,411| By Donations in cash or kind ' 7e
70,500 To Legal exponises 144040 £,300| By projects recelpts
11.20,000| To Audit Fees 14,16,000 0| By prafit on sale of fiked assets i
16,74,627| To Intarest paid o
0] Ta Miscellaneous expenses [v] By ncome from-other sources;
7.16,33, 348 Ta Depreciation 7.90,68,882 1,61,08,27,293| Tu'tion fees received 1,48,70,39.580/
287,07 307 Examination fees received 314,581,000
To expenditure on abjects of the Trust- 40747 264| Miscellaneous fees received 4,B6,66,087
{As per Schadule C) 2,27.61,267| Sundry receipts 3,49,01,105 1.61.205;
of . Religiows o
13558, 81,051 b, Educational 1.51,71,29 188
o . Medical Relief 0
0 d. Relief of poverty a
i} 8, Other charitabie objects 0 1,51,71.23. 188
£8468,3R,793) To Surplus carried over to B/S 3,00,65,671
1,71,84,60 695 Total Rs 1,63,01,85,477 1,71,84,90,995 Total fis 1,63,01,85

As per our report of even date.

=

For Chaturvedi 5K :
Chartered Accountar

(Firm Regn, No. 112627W/W100843: Partner's Membership No. 127661)

Place: Loni

"
= e

Dated: 2.1 \2q) 1011

Trustees

M

S L




PRAVARA INSTITUTE OF MEDICAL SCIENCES , LONI

SCHEDULE A: FIXED ASSETS AS ON 31.03.2022

[In Rupees|
GROSS BLOCK BEPRECIATION NET aLOCK
Particuinrs fis ot Addifions Deductlons Az at As mk For tha Adjustment Upso As ot fx at
3i1.03.200] during the during the 31.03.2022 31.00.2021 Yaar during the 31.03.2022 31.03.3022 31.03.2021
Year Year Year il
A Immavable Properties o o o o 0 [ o 9 0 b
B. Other fixed assets ;

Equiprment and appllances TLET.A3. 907 4,484,156 467 1] T7.11,66,454 A4.80,71,662 450, 64,321 i 49,31 35 832 27.80.30, 583 A8.25,78.336
Furmniture & fittngs 10.61,65,498 50,55,853 o 11,12,21,353 11286772 139,53,458 i 7,52.80,230 3,59,41,121 3,48,78,726
Alr canditlaner 1,55,36,452 28,480,510 o 1,23.76,071 BEDE 23 14,3%.315 ] 1,07,43,518 81,33,454 67, 78155
Salar fyitem 16,27.381 1 0 26,217,351 19.85.621 Q5281 i] 20,8188 AT b41,740
Electric fittings 4,38.66,767 6,61, 645| ] 2,46,30,415 1,50,44,363 558,604 L]l 16002 967 BE, 17,448 G, 14,404
Lift 7.1B.000 I:|1 0 7,28,000 6,06,175 18,274 o 24,249 1,084,551 1,211,825
Office equipments 2,64,53,335 403,138 o 1,5%,56,964 1,41,83 305 19,00,875 0 160,04, 280 Lo L2 7000
Campuiars 513,846,945 1,04,14,831 oy B6,23,00,77¢ 4,92, 76425 5239138 0 544,560,568 78,15,308 ZL105% 1&.;
Misc. Fiwed assets 17,900 0 0 17,200 17,8500 o f 17,500 o :—!
Viahicips 1,43,31,078 A6,07,035 -20,13 808 1 B9.24 307 90,95, 626 13,785,531 -13,68.299 91,06, 863 FBAT 344 51.35.45]
Other fieed assets 12,90,70,577 1,52,89.975 o 24,43,80,552 22,82,05,792 1.£B 00 £04 ¢ 24,31,005, 396 12,55,156 g.84 r&;i
Cepyright £,00,000 o o 6,000,000 1,5u.|:||:u:|1 1.12.500 o 2,623,500 3,37 500 4,50, 000
Sub-toral: | 1.19.76.35.911 841,89 457 2013906  1279811.467] 842731847 7.50.68,887 -13.68,294] 92,0432 435 3533,79.027] 354302064

GRAMND TOTAL: 1.15,?5,35.911! l,ﬂumwr_ -20,13,908 1,27,98,11 467 gl?éﬁ 7,90, 68,882 +13, 68,294 92,04,32 435 J35.83,79.027 35,49, 04 064

Previous Year| 1033696798  16,39,35,115 0] 1,13,7635511| 77,10,58459 716,335,348 O] 842731847 35,40,04,062 26,25,98,297

Mo

o o

‘Eﬁ'
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Trustees

Finance Officer




PRAVARA INSTITUTE OF MEDICAL SCIENCES
Schedules to Balance Sheet and Income & Expenditure A/fc
For the year ended 31st March, 2022

PARTICULARS 31.03.2022 31.03.2021
Rs. Rs.

Schedule B: Establishment Expenses
Office expenses 23,61,6%6 15,81,070
23,61,696 15,681,090

Schedule C: Expenditure on Objects of the Trust
Salary & allowances 91,96,56,667 81,5651 617
Rates & Taxes 2,270,913 2,66,116
Insuranco 14,56,200 11,949,032
Repairs and maintenance 6,23,01,127 5,74,41,362
Scholarship 7,80,280 10,486,010
Stipend 12,87,72,194 11,58,94,449
Contribution to PF & Gratuity 1,80.16,859 6,14,20,414
College departmental expenses 14,57,51,938 13,02,78,872
General store 1,03,14,146 56,45,113
Electricity charges 7.24,47 688 £,45,18,312
Printing & stationery f4,04,168 75,731,258
Postage & courier charges 4,92,532 2,680,911
Telephone expenses 13,683 15,985
Internet expenses 19,19,110 Q07,607
Office expenses 17.28,016 12 63,164
Professional charges 14.79.471 10,79, 660
Legal expenses 4,800 50,000
Miscellaneous expenses 25,725 58464
Travelling expenses 14:,55,?943[ 13,18,748
Vehicle maintenance BXpENSes 47,57 700 35,4B,562
Transport & handling charges 38,474 32,863
Advertisement expenses 446,556 713,441
Bank charges 1,67.242 1,65,776
Membership & subscriptions 18,06, 604 2,481,137
Annual gathering expenses 36,06,178 214,796
Seminar expenses 212,353 1,42,282
Scientific research 53,116 7,51,637
Staff welfare expenses 4,12,654 B,09,958
Examination expenses 1,16,88,683 GB,75,391
Sport & recreation expenses 5,63,431 2,597,280
Registration fees 1,32,640 1,33,616
Affiliation & inspection fees 57,79,630 17,22,181
Haospital expenses :-

Departmental expenses 2,81,68,594 1,90,17,925
Repair & maintenance 1,89,45,052 1,35,85,792
Other expenses 4,16,86,964 3,20,70,320
8,88,00,910| 6,46,74,037
l= 1,51,71,29,188 1,35,58,81,051

(\\mf Y e

Finance Officer




PRAVARA INSTITUTE OF MEDICAL SCIENCES
Schedules to Balance Sheet and Income & Expenditure Account

For the year ended 31st March, 2022

Schedule 'D' : Notes to Accounts

1} Significant Accounting Policies:
The financial statements are prepared under special purpose framework in accordance with the

requirements of Bombay Public Trust Act, 1950,

i) Method of Accounting:
All income and expenditure are accounted on accrual basis, except fees received from students. This is

accounted as income on realisation. Fee received in advance from students is shown as liability.

iy  Government Grants:
Government grants related to revenue are recognised on a systemetic basis over the periods necessary

to match with the related costs which they are intended to compensate.
iii) Incore from Trust Fund Investments:
Income from Trust Fund investments is directly credited to Trust Fund.

iv]  Investmenfs:
Investments are valued at cost.

v)  Fixed Assets:
Fixed assets are stated at cosl of acquisition less depreciation.

vi) Inventory:
Stock of general stores is valued at cost on FIFO basis.

viij Depreciation:
Depreciation is provided on fixed assets on Written Down Value basis at the rates prescribed under the

Income-tax Rules. Depreciation on additions during the year is provided for full year.

Depreciation on library books and kitchen utensils is provided @100% in the year of purchase.
viil) Employees’ retirement benefits:

Gratuity is accounted as per actuarial valuation done by actuary.

2) The Pravara Institute of Medical Sciences (PIMS) has agreed to bear cost of medical treatment given to
patients in Pravara Rural Hospital (a unit of Pravara Medical Trust) in furtherance of the objects of the
Institution and the same is included in "Expenditure on objects of the Trust” in Income & Expenditure

account.

3) Advance for Capital expenditure includes Rs 44,56,05,485/- 1o Sponsering Trust of Pravara Institute of
Medical Sciences (PIMS) for construction of Student Hostel.

4)  Previous year figures have been regrouped, where necessary, to conform with current year's

classification. e

L :."

For Chaturvedi SII,E‘ﬁFEIiquﬂF ,

Chartered Accou T
FRM T LeRer " |l
g\ Woea e

Subhash Salvi \%’;‘FD_ T

Partner Trustees Trustees .
(Firm Regn. No. 112627W/W100843; Partner's Membership No. 127661) »
Place: Loni N’a;bf "

Finance cer

Dated: = } \\.ﬂql 203).-




Chaturvedi SK & Fellows LLP

CHARTERED ACCOUNTANTS
402, DEV PLAZA, SWAMI VIVEKANAND ROAD, ANDHERI WEST, MUMBAI 400 058 INDIA
Phones: (+9122) 66943452-53. E-mail: cskfelos@cskfelos.in

AUDITORS’ REPORT under sub-section (2) of Section 33 & 34 and Rule 19 of
the MAHARASHTRA PUBLIC TRUST ACT

Name of the public trust: PRAVARA INSTITUTE OF MEDICAL SCIENCES, LONI,
Registration no.; F-0007717(AHM)
Period: Year ended 31* March, 2022

a) | Whether accounts are maintained regularly
and in accordance with the provisions ofthe | . | Yes
Act and the Rules.

b) | Whether receipts and disbursement are |
properly and correctly shown in the | : | Yes
accounts.

c) | Whether the cash balances and vouchers in
the custody of manager or trustee on the | - | Yes
date of audit were in agreement with |
accounts.

d) | Whether all books, deeds, accounts
vouchers or other documents or records | : | Yes
required by the auditor produced before
him.

e) | Whether a reqister of movable and
immovable properties is properly | . | Such Register is being updated
maintained, the changes therein are
communicated from time to time to the
regional office, and the defects and
inaccuracies maintained in the previous
audit report have been duly compiled with .
f) | Whether the manager or trustee or any
other person required by the auditor to | | Yes
appear before him did so and furnished the
necessary information required by him,

a) | Whether any property or funds of the trust

were applied for any object or purpose MNo
other than the object or purpose of the trust.

h) | The amount of outstanding for_maore than | : | Due for more than one year-
one year and the amount written off, if any. ‘ Rs. 47.10 lakh

Amount written off : Rs NIL

ey
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1)

t)

Whether tenders were invited for repairs or
construction involving expenditure Rs.
5000/-

Whether any money of the public trust has
been Invested contrary to the provision of
section 35.

Alienations, f any, of the immovable
property contrary to the provision of
section 36 which have come to the notice
of the auditor.

All cases of rregular, illegal or improper
expenditure, or failure or omission o
recover monies or other property belonging
to the public trust or of loss or waste of
money or other property thereof and
whether such  expenditure, fallure,
omission, loss or waste was caused in
consequence of breach of ftrust or
misapplication or any other misconduct on
the part of the trustees or any other person
while in the management of the trust.
Whether the budget has been filed in the
form provided by rule 16A

Whether the maximum and minimum
number of trustees is maintained.

Whether the meetings are held regularly as
provided in such instruments.

Whether the minute book of the
proceedings of the meeting is maintained.

. Whether any of the trustees has any

interest in the investment of the trust.
Whether any of the trustees is a debtor or
creditor of the trust.

Whether the irregularities pointed out by
the auditors in the accounts of the previous
year have been duly complied with by the
trustees during the period of audit.

Any special matter which the auditor may
think fit or necessary to bring to the notice
of the Deputy or Assistant Charity
Commissioner.

Yes

Mo

Mil

Nil

Yes
Yes
Yes
Yes
Mo
Mo

Mo Such irregularities were pointed
out.

Mo

Flace :
Dated: 24 \eal2021

.,-*1:.-"

_J‘ ':?._"."i”.'l':_"'_l'l |
. Ll )

Loni

. For CHATURVEDI SK & FELLOWS LLP
~~ . _Chartered Accountants

I
y J;'\.-—‘ -

~'Subhash Salvi
Partner
(Firm Regn No. 112627W/MW100843;
Partner's Membership No. 127661)

UDIN: 2212466 ) ALL VX253 L




THE MAHARASHTRA PUBLIC TRUST ACT, 1950

SCHEDULE IX C
(Vide Rule 32)

Statement of income liable to contribution for the year ended 31 March 2022

Name of the public trust: PRAVARA INSTITUTE OF MEDICAL SCIENCES, LONI.
Registration no.: F-0007717(AHM)

I Income as shown in the income and Expendit'ure Rs. 1,63,01,85477/-

account.
Il | tems not chargeable to contribution wunder | Claimed exempt as per — Rule
section 58 and rule 32: 32(1)

I Donations received from other public trusts
and dharmadas

li Grants received from government and local
authorities

lii  Interest on sinking or depreciation fund

lv  Amount spent for the purpose of secular

education.

vV Amount spent for the purpose of medical
relief.

Vi  Amount spent for the vetennary treatment
of animals.

Vii Expenditure incurred from donations for
relief of distress caused by scarcity, drought
flood, fire or other natural calamity.

viii  Deduction out of income from lands used
for agricultural purposes:

a) Land revenue and local fund cess

b) Rent payable to superior landlord

¢) Cost of production, if lands are cultivated by
trusis,

Ix  Deduction out of income from lands used
for non agricultural purposes:

A Assessment cessess and other government
or municipal taxes.

B Ground rent payable to the superior
landlord.

C  Insurance premia.

D Repairs at 10% of gross rent of buildings.

E Cost of collection at 4% of gross rent of

buildings let out,




X  Cost of collection of income or receipts from
securities, stocks, etc, at 1% of such
income.

Xi  Deduction on account of repairs in respect
of buildings not rented and yielding no
income at 10% of the estimated gross
annual rent.

Gross annual rent chargeable to contribution NIL

Certified that while claiming deductions admissible under the above schedule, the trust has
not claimed any other other amount twice, either wholly or partly, against any of the items
mentioned in the schedule which have the effect of double deduction.

For CHATURVEDI SK & FELLOWS LLP
Chartered Accountants

w1 ]
_ ey iy
.'.-"_‘“H"I.-Cf’ .
i
~

Tl 5] subhash Salv

Place : Loni /&0 Partner

Dated: Qi«(‘im\ i ) Fhrar>d (Firm Regn No. 112627W/MW100843,
Partner's Membership No. 127661)

UDIN: 2.9 |27FCE | A0 L P3RS 34

Trust Address:
PRAVARA INSTITUTE OF MEDICAL SCIENGE?‘ LONI

Taluka Shrirampur, /\}\ \b’—

Distt. Ahmednagar,

Maharashtra. // M%e &Tﬂ ‘quu:}':ﬁ%:ﬁ |42
stees Trustees Trustees — ,_,(:1'_
vlz ﬂ

Finance Officer
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SCHEDULE IX D
[(See Rule 19(2A)]

Information to be submitted by the Auditor along with Audit Report under Sub-
Section (1) of Section 34 of the Maharashtra Public Trust Act

Sr.
'No.
1

Particulars

Details

PAN No. of Trust

AAATPS759K

2 Registration No with date of N.A. as registered u/s 10(23C)(vi)
registration under Section
12AA of Income Tax Act,

1961 (43 of 1961)

3 Acknowledgement No. with Assessment Year Date of filing of
date of filing of the return of return
Income for earlier three
years

2021-22 . 18/01/2022

2020-21 06/01/2022

2019-20 31/10/2019
4 PAN No of all Trustees Trustee Name PAN No

Dr. Rajendra Enathrao Vikhe | ABMPV2368K
Patil

Dr. Lahane Tatyarao Pundlikrao | AAMPLO531B

Mr. Murlidhar Mhalu Fulate ATDPP7493C

_Inamdar

Mrs. Monika Swapnil Sawant | AGBPV3717A

Mrs. Suvama Rajendra Vikhe | AAKPV4929K
Patil

Place : Loni
Dated: 2 i|leq|a o1y

For CHATURVEDI SK & FELLOWS LLP
Chartered Accountants

S| RN s /QJI\"-"‘
A el Subhdsh Salvi

Partner

—— (Firm Reagn No. 112627W/MW100843;

Partner's Membership No. 127661)
UDIN: 22120 | AVLFIXx 252l

rustees Trustees

P

Finance Officer
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PRAVARA INSTITUTE OF MEDICAL SCIENCES

P.O. Lonmi, Tal. Rahata, Dist. Ahmednagar (MS) 413 736.

ANNUAL ACCOUNTS

2020-21

CHATURVEDI SK & FELLOWS
CHARTERED ACCOUNTANTS

402, DEV PLAZA, SV ROAD, ANDHERI WEST, MUMBAI 400 058
Phone: (+9122) 6694 3452. Fax: (+9122) 6694 3453,
E-mail: cskfelos@cskfelos.in
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CIHATURVEDI SK & FELLOWS
CHARTERED ACCOLINTANTS
d02, DEV PLAZA, 5V ROAD, ANGHERI WEST, MUMEBA| 400 058
Fhone: [+9122) 6R94 3452 Fax: {44127} Ge44 3453,
E mail: eskiclos@eskiedos in

INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF PRAVARA INSTITUTE OF MEDICAL SCIENCES

Opinion

We have audited the financial statements of Pravara Institite of Medical Sciences, which
comprise the balance shesat as al 31° March 2021, and Ihe Income and Expenditure
Statement tor the year then ended, and a summary of significant accounting policies and
other expfanalary infarmalion,

In our opinion and to the bast of our information and according 1o the axplanations ghven 1o
s, the aforesaid financial statemionts give the information requircd by the Bombay Public
Trust Acl, 1950 in the manner so required and give a trua and faie view in conformity with the
accounting principhes generally -accepted in India, of the state of aflairs of the Trust as at
March 31, 2021, and its income and expanditure for the year ended on thal date.

Easis for Opinfon

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
Instituie of Chanerad Accountants ol India. Cur responsibilites under hose Slandards are
further described in the Auditor's FResponsikities for tha: Audit of the Financial Statemants
secticn of cur reporl. We are independent of the Trust in accordance with the Code of Ethics
lssued by the Institute of Chartered Accountanis of India togethar with the athical
reguiremants hat are relavant to our sudit of the financial statemenia under the provisions of
thie Bambay Public Trust Act, 1850 and the Rules thereunder, and we have fulliled our oiher
gthical responsibilities in accordance with these requiremants and the Code of Ethics. We
believe that the audil evidenoe we have obiained s sufficient and appropiale o provida a
basis for our opinion.

Emphasis of Malter- Basis of Accounting

We draw attention fo Schedule D to the financial stalemenis, which describes the basis of
accounting, The financial slalements are prapared in accordance with the requirements ot
the Bombay Public Trust Act, 1850, Az a resull, the financlial staloments may not be suitable
for ancther purpose. Our opinion is not modied in respect of this matter.

Responsibilities of Trustees and those charged with Governance for the Financial
Statements

The Trustees and Trust's Management is responsible for the preparation of these financial
slatemenis 1hal give a trug and fair view of the financial position and financial performance of
the Triesl in accordancea wilh he requirements of The Bombay Public Trust Act. 1950, This
responsibility also includes maintenance of adequate accounting records in accordanca with
the provisions of the Act for saleguarding of the assels of the Trust and for preventing and
detecting frauds and other irregulanties; selection and application of appropriate accounting
policias; making judgments and esfimates that are_measenable and prudent; and design,
Imptamentation and maintenance of adequats intpsREIti i
effectively for ensuring the accuracy and compishess of théaicounting records, relsvant




Fa

to the preparation and presentation of the financial statements thal give a trug and #air view
and ara free from malerial misstatement, whether due to fraud or error.

Thase Truslees and Trust's Management are also responzible for oversesing the Trusl's
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

QOur objectives are to oblain reasonable assurance about whether the financial stztements
as & whale are free from material misstatomant, whather due 1o fraud or error, and 1o issue
En audilors reparl thal includes our opinion, Reazonable assurance is a high lovel of
assurance, bul Is not a guarantea that an audil conducted in acoordance with SAs will
nlways detact a matesrial misslaternent when it exists. Misstatemenis can arise fram fraud or
arror and are considerad material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decizions of usors laken on the basis ol These
financial statements.

As part of an audit in accordance with SAs, we exercise prolessional judgment and maintain
professional skepticiam throughout the audit, We also:

. Identify and assess the risks of material misstatement of the financal stalements,
whethar due 1o fraud or error, design and perform audit procedures responsive o
those risks, and obtain audit evidence thal is sufficienl and appropriale to provide a
basiz for our opinion, The rsk of nol detecting a material misstatemant resulting from
raud is higher than for one resulling from error, as Iraud may invalve collusion,
torgery, intentional omissions, misrepresentations, ar the override of internal control.

. Obtain an understanding of internal financial control relevant to the audit in order 10
design audit procedures thal are appropriate in the circumstances.

. Evaluate the approprialeness of accounting policies used and the reascnableness of
accounting estimates and related disclosures made by the management,

. Evaluate the overall prasentation, structure and content of the financial statements,
including the disclosures, and whether the standalone financial statements represent
the underlying transactions and events in & manner that achieves fair presentation.

We communicala with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audil findings, including any significant
deficiancias in internal control that we Identify. during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirermnents regarding independence. and to communicala with tham
all refationships and other mafters that may reasonably be thought to bear on our
independence, and where applicable, related safoguards.

For CHATURVEDI SK & FELLOWS

Chartered Accountants
Firm Registration Mo, 112627W

i~

Subhash Salvi
Pariner
Membership Mo, 127661

UDIN: 2 2\ 2 | A A APATC

Place: Mumbai
Date: ,é'l,l,,\ \':r 8370
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CHATURVEDI SK & FELLOWS
CHARTERED ACCOUNTANTS
402, DEV PLAZA, 5V ROAD, ANDHERI WEST, MUMBAI 400 058
Phone: (¢#9122) 6694 3452, Fax: (+9122) 6694 3453,
E-mail: cskfelos@cskfelos.in

AUDITORS' REPORT under sub-section (2) of Section 33 & 34 and Rule 19 of
the BOMBAY PUBLIC TRUST ACT

MName of the public trust: PRAVARA INSTITUTE OF MEDICAL SCIENCES, LONI.

Registration no.: F-0007717(AHM)
Period: Year ended 31* March, 2021

a) | Whether accounts are maintained regularly
and in accordance with the provisions of the | : | Yes
Acl and the Rules.

b) | Whether receipts and disbursement are
properly and correctly shown in the |. | Yes
accounts.

c) | Whether the cash balances and vouchers in
the custody of manager or trustee on the | ; | Yes
date of audt were In agreement with
accounts.

d) | Whether all books, deeds, accounts
vouchers or other documents or records | : | Yes
required by Ihe auditor produced before
him,

e) | Whether a register of movable and
immovable properties s properly | : | Such Register is being updated
maintained, the changes therein are
communicated from time to time to the
regional office, and the defects and
inaccuracies maintained in the previous
audit report have been duly compiled with .
f) | Whether the manager or trustee or any
other person required by the auditor to | : | Yes
appear before him did so and furnished the
necessary information required by him.

gl | Whether any property or funds of the trust

were applied for any object or purpose No
other than the object or purpose of the trust.
h) | The amount of outstanding for more than | : | Due for more than one year-

one year and the amount written off, if any. Rs. 39.00 lakh




k)

1

)

Whether tenders were invited for repairs or
construction invalving expendilure Rs. | : | Yes
5000/~
Whether any money of the public trust has | : | No
been Invested contrary to the provision of
section 35,

Alienations, il any, of the immovable | : | Nil
property contrary 1o the provision of
section 36 which have come to the notice
of the auditor.

All cases of irregular, illegal or improper | © | Nil
expenditure, or failure or omission fto
recover monies or other property belonging
lo the public trust or of loss or waste of
money or other property lhereol and
whether such  expenditure, failure,
omission, loss or wasie was caused in
consequence of breach ol trust or
misapplication or any other misconduct on
the part of the trustees or any other person
while in the management of the trusl,
Whether the budget has been filed in the
form provided by rule 16A : | Yes
Whether the maximum and minimum
number of trustees is maintained. . | Yes
Whether the meetings are held regularly as
provided in such instrumenis. © | Yes
Whether the minute book of the
proceedings of the meeting is maintained. | : | Yes
Whether any of the trustees has any
interest in the investment of the trust. ;| No
Whether any of the trustees is a debtor or
creditor of the trust. . | No
Whether the irregularities pointed oul by
the auditors in the accounts of the previous | : | No Such irregularities were pointed
year have been duly complied with by the out.

trustees during the period of audit.
Any special matter which the auditor may | : | NIL
think fit or necessary to bring to the notice
of the Deputy or Assistant Charity

=i o -
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MUMEM

Place : Loni ' ariner
"..-‘-.-___r"-

Dated: ...\,
h.'-‘l ‘lll 203 Membership No. 127661)

UDIN: o 1151;;41#&&;&&&?&'\?
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THE BOMBAY PUBLIC TRUST ACT, 1950

SCHEDULE IX C
(Vide Rule 32)

Statement of income liable to contribution for the year ended 31%' March 2021

Name of the public trust; PRAVARA INSTITUTE OF MEDICAL SCIENCES, LONI.
Registration no.: F-0007717(AHM)

I Income as shown in the income and expenditure | Rs. 1,71,84,90,995/-

account.

Il | tems not chargeable to contribution under | Claimed exempt as per — Rule

section 58 and rule 32: 32(1)

i Donations received from other public trusts
and dharmadas

i Grants received from government and local
authorities

li  Interest on sinking or depreciation fund

v Amount spent for the purpose of secular

education.

V. Amount spent for the purpose of medical
relief.

Vi Amount spent for the veterinary treatment
of animals.

Vii Expendilure incurred from donations for
reliel of distress caused by scarcity, drought
flood, fire or other natural calamity.

vii  Deduction out of income from lands used
for agricullural purposes:

a) Land revenue and local fund cess

b) Rent payable to superior landlord

c) Cost of production, if lands are cultivated by
trusts.

Ix  Deduction out of income from lands used

for non agricultural purposes:

Assessment cessess and other government

or municipal laxes.

Ground rent payable to the superior

landlord.

Insurance premia.

Repairs at 10% of gross rent of buildi%

Cost of collection at 4% of gross repgt.di

buildings let oul. =/

moo o =




| X Cost of collection of income or receipts from
securities, stocks, etc, at 1% of such
income.

Xi  Deduction on account of repairs in respect
of buildings not rented and yielding no
income at 10% of the estimated gross
annual rent.

Gross annual rent chargeable to contribution I NIL

Certified that while claiming deductions admissible under the above schedule, the trust has
not claimed any other other amount twice, either wholly or parily, against any of the items
mentioned in the schedule which have the effect of double deduction.

For CHATURVEDI SK & FELLOWS
Chartered Accountants

Place : Loni
Dated: ¢ \ml\?_ﬂ;_l__ (Firm Regn No. 112627W; Partner's

Membership No. 127661)
UDIN: 2242466 | AAAAA Afs 1

Trust Address:
PRAVARA INSTITUTE OF MEDICAL SCIENCES, LONI
Taluka Shrirampur,
Distt. Ahmednagar, V
Maharashtra.
STEES TRUSTEES




SCHEDULE IX D
[(See Rule 19(2A)]

Information to be submitted by the Auditor along with Audit Report under Sub-
Section (1) of Section 34 of the Maharashtra Public Trust Act

Sr. Particulars Details
No. |
1 | PAN No. of Trust . | AAATPOT759K NN
2 Registration No with date of | : | N.A. as registered u/s 10(23C)(vi)
registration under Section
12AA of Income Tax Act,
1961 (43 of 1961)
3 | Acknowledgement No. with | : | Assessment Year Date of filing of
date of filing of the return of return
Income for earier three
= years = | S
2020-21 06/01/2021
2019-20 31/10/2019
2018-19 29/10/2018
4 | PAN No of all Trustees . | Trustee Name PAN No
Dr. Rajendra Enathrac Vikhe | ABMPV2368K
Patil
Dr. Lahane Tatyarao Pundiikrao | AAMPLO531B
Mr. Murlidhar Mhalu Pulate ATDPP7493C |
Mrs. Monika Swapnil Sawant | AGBPV3717A
Inamdar
Dr Ashokrac Eknathrac Vikhe | AAIPVB065C
Patil
Er. II'u'Ianuj Madhavrao MNarwdade | ABYPNGBS0G
ati
Mr, Ivishvasrac: Laxmanrao Aher | ASAPAB426C
Pati

£ V41 1_;“?1“:\ For CHATURVEDI SK & FELLOWS
< . Chartered Accountants

Subhash Salvi

Partner

(Firm Regn No. 112627W; Partner's
Membership No. 127661)

UDIN: 9 3\2F 6\ AA ARAAAHS

) ..i\_/
USTEES STEES Forus

L
J
Fiﬁnﬁ%ﬂ?cer

Place ;: Loni
Dated: 1:'5"'1&‘ ‘. 9 ol
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PRAVARA INSTITUTE OF MEDICAL SCIENCES
Schedules to Balance Sheet and Income & Expenditure Afc
For the year ended 315t March, 2021.

Sthedule ‘D' : Notes to Accounts

1) Significant Accounting Policies:
The financial statements are prepared under special purpose framework In accordance with the

requirements of Bombay Public Trust Act, 1950,

il Method of Accounting:
All income and expenditure are accaunted on accrual basis, except fees recewed from students, This is
accounted as income on realisation. Fee recelved in advance from students is shown as liability.

il Government Grants:
Government grants related to revenue are recognised on a systemetic basis over the periods necessary to

match with the related costs which they are intended to compensate,

i) Income from Trust Fund investments:
Income from Trust Fund investments is directly credited to Trust Fund.

W] nvestments;
Investments are valued at cost,
v]  Fixed Assets:
Fixed assels are stated at cost of acquisition less depreciation.

vi}  Inventorg:
Stock of general stores is valued at cost on FIFQ basis,

vil) Depreciation:
Depreciation is provided on fixed assets on Written Down Value basis at the rates prescribed under the

Income-tax Rules. Depreciztion on additions during the year is provided for full year.
Depreciation on library books and kitchen utensils is provided @100% in the year of purchase.

vill) Employees’ retirement benefits:
The Trust has changed the accounting policy for Employee retirerment benefits during the previous year.

Gratuity is now accounted as per actuarial valuation dane by actuary.

Old accounting policy for Employee retirement benefit was as under:
{a) Permanent employees drawing salary below Rs. 15,000 per month were covered under Government

Provident Fund Scheme.

(b} Teaching staff who have completed 15 years of service and Non Teaching staff who have completed 5
years of service were covered under Group Gratuity Scheme of LIC.

2] The Pravara Institute of Medical Sciences (PIMS) has agreed to bear cost of medical treatment givan to
patients in Pravara Rural Hospital (3 unit of Pravara Medical Trust] in furtherance of the ohjects of the
Institution and the same |s included in "Expenditure on objects of the Trust" in Income & Expenditure

dccount.

3) Previous year figures have been regrouped, where necessary, to conflorm with current year's classification.

(Firm Regn. No. 112627W- s Membership No. 127661) "

For Chaturvedi 5
Charterpd Accou

% al
Subha Ivi ‘_r‘;i\'
Partner 05 rustees

Place: Lonl

Dated: 1g|et| 3022 /{%ﬁ‘? Hnan:eufﬂc‘é;b!——‘
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SCHEDULE vm

Widde R 17(1) PRAVARA INSTITUTE OF MEDICAL SCIENCES
Ragm Mo FO0DTT LTTAHM) BALANCE SHEET AS AT 315T MARCH 2021
As 3t 31.03.2020 __Funds & Lishilitios As at 31.03.2021 As at 31.03.2020 Properties & Assuts As at 31.03.2021
Rs. Rs, Rs As. R Rs,
Trirst Fund : Immavable Properties i
1!3.171.5531!-1-:; a4 per last Balance Sheet 212,750, gilﬂ'ﬂl‘lﬂ'lﬁ.: n’
500,000 Add: Contribution during the year
25,073,087 | Add: Income from nvestments 27,04 240,703,214 Fimed Assets
£12, 750,770 [As par Schedule A attached)
Earmarhed Funds iBross blodk 1,197,635.911
200,000 Balance a5 por {ast Balance Sheat 300,000/ Less Depreciation il date B2, 71 847 354 904,064
G| Add: Contribution during the year 1] 00,000
200, 0]
Loans{Secured & Unsecured) 0l
Development Fees ADVANCES
553,654,224 |Rakance 35 por last Balance Sheet 104,710,267 To Employeas 385,193
151,066 043fAdd: Contribution during the year 17B,877.643f  =E3,587,910) Ta Contractors & suppliers 24,189 367
704,710,276 Ta Advance hastel fee paid 21,263,186
1,766,135( To Othars 4,561,998
Cagh Credit {Secured or Unsecured): Ingoeme-tas TOS 5429717
(Secured by Fixed Deposits with Banis) 4,531,648 Prepaid expanses 3,545, 505 200,075, 5E4
40,622,088 From Ceniral Bank of india a
Linhilities: 18,550 536 Inventories 21031236
163,395,475 |For axpensiey 205,283, 708 Incomae Qulstanding :
418,131 For unpald salary E18478| 17,7593, 765 {interest 14 828 718| 14 BEE, 718|
325, 209,655 For advance fees from siudents 383,196,354 Cash & Bank Balonces
143,850 285 | For secunty depodils 197,516,525 AT 06T 005 a} In fiwed depasit sceounts 725,547 BEZ
21,309,782 | For sundry crditors 31,588, 13,621, 4731 b) In sawing bank accounis 493,904 415
5,018,079 For TDS payvable 5,308,331 268 A8 cl Cash In hand with the managers 183 Bo4 1,019.636,171
3,911,120 For Projects/Grants recaipts received in 1,543 248 625,956,953|
advance
9,804, 256 | For sundry liabilities 13372073 83127 353 ’Jh:nmr nnd Expenditurs &
E71,556,B63 566,689, 156/Balance as per last balanee ghest 535321117
(31.368,139)[Add: Delicit) {Surplus | for the vear (284,638,793 150682374
IHHH to Accounts and Significant Accounting Policies- Schedule D 535,321,117
___,nul J— Total Rs. 1,961,618,477] 1,630,840,008| Tatal Rs. 1,961,618,477
At per our repart ol ' : Tuition fees outstanding- Rs. 6,34,66,607/- (Pr Yr- Rs, 3,81,69,196/-]
For Chaturwedi 5
Chartered Acio The above Balance Sheet to the best of our belief contains a true accaunt

[Firm Regn. No. 1126
Mace: Loni

[Fmbership Mo 127661
=1 '1 5. g 8

of the Fiands and Liabilities and of the Property and Assets of the Trust.
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SCHEDULE- IM

{Wide Rule 17(1)
Regn Mo, F-DOOTTTT]AHM)

PRAVARA INSTITUTE OF MEDICAL SCIENCES
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315T MARCH 2021

Year ended 31.03.2020 EXPEMNDITURE Year ended 31.03.2021 Year ended INCOME Year ended 31.03.2021
31.03.2020
Rs. Rs. Rs Rs. Rs. Rx.
To Expenditure in respect of properties ;- By Interest received:
310,841 Rates, taxes & cess 166,116 a 0n Securities o
58,280,372 Repairs & maintenance 67,441,362 a i Ly (]
1,200,527 Insurance 1,199,033 68,906,510 221,399,526 IO Bank Aceount 14,826 153 14,876,153
2,175,251| To Establishment expenses 1,581,070 B8,760| By Donations in cash or kind 523,411
[&s per Schedule B) 3, 781.171| By projects receipts 8,300
1,227,780| To Rernuneration to trustess 1,831,806
619,000 To Legal expenses 70,500 Bv Income from other sources:
1,180,000| To Audit Feas 1,180,000 1,360,731,651| Tuition fees received 1,610,827,293
3,093,523 To Interest paid 1,674 627 21,553,050( Examination fees received 28,797,307
420,845| To Miscellaneous expenses 102 44,599,190 Miscellaneous fees received 40,747,264
59,904,225| To Depreclation’ - 71633348 12,398,872| Sundry receipts 12,761,267 1,703,133,131
To expenditure on objects of the Trust-
{As per Schadule C)
0 2 Religious 0
1,305,663,716  b. Educational 1,786,974,439
. Medical Relief
¥} d. Relkef of poverty
a . Dther charitable obpects 1] 1,286, 974,439
31,368,139| To Surplus earried over to B/S 284,638,793
Toml s 1718,490,995  1.465.552,370 Total fis 1,718,490,595|
A5 pef our report g
For Chat . f

fhmi's Membership No. 127661)
pated: \& o120




PRAVARA INSTITUTE ©F MIEDICAL SCIENCES , LON)
SCHEDLULE A: FINED ASSETS AS ON 31.08,2021

fin Aupess)

GROSS BLOCK

DEPRECIATION NET BLOCK
PARTICULARS A3 ot Add tons Deductians s at Anat Far the Adjustment Upts Ad at As at
31.03.2020 during the during the 31032001 31.0% 3020 Year during the 11.03.2021 11032011 31.08.2010
Yo _Yoor _Year
A iImmovable Proparties i _J 1] of o _ol ol i oy __al
B, Other fned sty -
Enuspment and apaliances STOEILATRl  14ESBIN TIRTA9997]  BSM1ETM9| 49884417 0] 444071861 11678336 185880527
Furniture & fittings 104,182,757 1,983,201 108,165,498 B7.411, 358 3,875,414 0 71,288,771 34,875, 726 38,770, 510
Rir conddioner 15,174,487 351975 15,535,462 : 1,187,338 [ 8,808,203 5,71R.215% 7,553,523
Solar system 1627361 o 1627361 1,872,373 113,348 g 1,985 621 #41,740 754,388
Electric fistlngs 11,881 A40 106,918 13,968,767 14052 &3 1607 o 15,044 353 RE2d ana 5809, 188
Lift TiE, 000 TIR 2846 11,453| L &0, 1754 111 83% 1A% 33a
Ciffice eguipments 25,388,3] 1,064,009 76,453, 326 12,018 2,155,297 14, 1E3 305 12270021 13,171,308
PUtErE 45313, 1AM ATE 51 586 as AT LS A1S L&07,00 49 376 405 1.110.516 1443 350
Pdlr Fimed assets i7.500 [ T 1x 1] 17500 Ol
Vehicles 14,331,078 a 14,3310 BITL724 613902 -u.nis.usl 5,235 452 5.159.!5:]
[Other fived sasets 118,739 862 101,830,715 nsorsT| raeiieT 10,913,625 128,205,702 854,785, 847,695
Copyright L] G000, 0004 E00, 000 150,08 0 150,000 Iﬁumni |
Sub-total 1,033,596, 163,039,115 | iiovessvni|  iipemass]  TLeaiam O #45,733847]
Grand Total: 033 163,931, 19763 o8 499 631 348 ﬁl
1-|- ! 1.038,560,27 37.678,041) 425616230 1033606796 747,774 850 59904215 35,580,618 262,598,297
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PRAVARA INSTITUTE OF MEDICAL SCIENCES
Schedules to Balance Sheet and Income & Expenditure Afc
For the year ended 31st March, 2021

PARTICULARS 31.03.2021 31.03.2020
Rs. Rs.

Schedule B: Establishment Expenses
Office expenses 1,531,:::*1:1 2.275.251

1,581,070] 2,275,251
Schedule C: Expenditure on Objects of the Trust
Salary & allowances 789,589,474
Scholarship 1,173,385
Stipend 107,348,265
Contribution to PF & Gratuity 97,007,165
College departmental expense: 113,766,518
General store 3,723,489
Electricity charges 34,443
Printing & stationery 1,572,258 7,314,014
Postage & courier charges 280,911 177 688
Telephone expense: 15,885 7,779
Internet expenses 907,607 1,076,373
Office expenses 1,263,164 2,002,506
Professional charges 1,562,040
Legal expenses 0
Miscellaneous expenses 156,680
Travelling expenses 6,562,913
Vehicle maintenance expense: 3,902,624
Transport & handling charges 40,101
Advertisement expenses 338,812
Bank charges 85,467
Membership & subscriptions 163,631
Annual gathering expenses 2,930,224
Seminar expenses 986,056
Scientific research 4,453,581
Staff welfare expenses 480,087
Examination expense: 9,147,000
Sport & recreation expenses 2,277,417

Loss on sale of fixed assets
Registration fees

Affiliation & inspection fees
Hospital expenses -
M‘:‘IT'E:- ﬂ I ,
Departmental expense:
Electricity charges

Repair & maintenance

133,616
1,722,181

1,286,974,439(
|

1,305,663,716

Y

Z




PRAVARA INSTITUTE OF MEDICAL SCIENCES

P.O. Lont, Tal. Rahata, Dist. Ahmednagar (MS) 413 736.

ANNUAL ACCOUNTS

2019-20

CHATURVEDI SK & FELLOWS
CHARTERED ACCOUNTANTS

402, DEV PLAZA, 5V ROAD, ANDHERI WEST, MUMBAI 400 058
Phone: (#9122) 6694 3452. Fax: (+9122) 6694 3453,
E-mail: cskfelos@cskfelos.in



CHATURVEDI SK & FELLOWS
CHARTERED ACCOUNTANTS
402, DEV PLAZA, 5V ROAD, ANDHERI WEST, MUMEAI 400 0458
Phiare: (+9122) 6634 3452 Fax: [(+9122) 6694 2453
E-rrvall: cskdelou@meskiolos. in

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF PRAVARA INSTITUTE OF MEDICAL SCIENCES

Dpinion

We have audited the financial statements of Pravara Institute of Medical Sclences, which
comprise the balance sheet as at 31" March 2020, and the Income and Expenditure
otatemant for the year then ended, and a summary of significan! accounting pelicies and
other explanatory information.

Buring ife year Trust has changed the policy of accounting for employee relirement benelit
a5 per acluarial valualion cerified by actuarial valugr. Had the frust nol change he
accounting policy, Trust expenses would be lesser by Hs 8,07,79,880/- . Surpius would be
mare by As 8,07, 79,880/~ and hability would be lessor by B 9,07, 79,880/

Subject to above, In our opinion ‘and 1o the bes! of our information and according o the
explanations given o us, the aforesaid financial stalements give the iInformatian required by
the Bombay Public Trust Act, 1950 in the manner so required and give a true and fair view in
conformity with the accountmg principles generally acceptad in India, of the state of affairs of
the Trust as at March 31, 2020, and s income and expenditure for the year endad on that
date,

Basis for Opinion

We conducted our audil in accordance with the Standards on Auditing (SAs) issued by the
Institute of Charlered Accountants of India. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of cur report. We are indepandent of the Trust In accordance with the Gode of Ethics
issued by the Institute of Charlered Accountanis of India togather with the ethical
requirements that are relevant to our audit of the financial statements under the provisicns of
the Bombay Public Trust Act, 1950 and the Rules thereunder, and we have fulfilled our ather
ethical responsibiliies in accordance with these requirements and the Code of Ethics. We
balleve that the audit evidence we have oblained is sufficient and appropriate fo provide a
basis for our opinion.

Emphasis of Matter- Basis of Accounting

Wa draw attenfion to Schedule D to the hnancial statements, which describes the basis of
accounting. The financial statements are preparcd in accordance with the requirements of
the Bombay Public Trust Act, 1850. As a result, the financial slalements may nol be suilable
tor ancther purpose. Cur oplnion is not modified in respect of this matter.

Responsibililies of Trustees and those charged with Governance for the Financial

Statemonis

The Trusteas and Trust's Management is responsible for the preparation of thesa financial
slatements that give a true and fair viow of the financlal position and financial perarmance of
the Trust in accordance with the requirements of The Bombay Public Trust Act, 1950, This
responstbility also includes maintenance of adeguate gcards in accordance with
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the provisions of [he Acl for salequarding of the assets of the Trust and for preventing and
datecting frauds and athar irregularnities; selection and application of appropriate accounting
policies: maxing judgmarts and estimaties thal are reasonable and prident; and design,
implemantation and maintenance of adequate intermal financial controls, that were operating
effectively for crsuning 1he accuracy and complkeleness of the accounting recoids, selevani
Io the preparation and presemtation of he financial statements that give a true and lalr view
and are free from matsrial missialement, whather due (o fraud o emor.

Those Trusteos and Trusls Managemernl are alsp responsibis fne oversaeing the Trosl's
financial reporting process.

Auditor's Responsibilitics for the Audil ol the Financial Siatements

Dur ohjectives are o cbiain reasanable assurance about whether The inanoal salements
ag a whole are free from material missiatemeant, whaiher due 1o fraud or efror, and to Esue
art auditor's report that includes our cpinfon. Reasonable assurance (=3 high level of
asgurance, but is not a guarantes that an audil conducted in accordance with SAs will
always detect a material misstatement whan it exists. Missiatemenls can arise from fraud or
efrar and are considered matarial if, individually or in the aggregata, (hey could reasonably
be sxpecied 1o influence the economic decisions of users takan on the basis of these
finarncial slatamenis.

As part of an audil in gcoordance with SAs, we axercise professional jsdgment and mainiain
professianal skepticism throughout the audit. We also:

. Identify and assess the nsxs of madenal musslalamen] of be linancial staloments,
whether dug 1o fraud or arfor, design and perform awdil procedures responsve o
those risks, and obtain audit avidence that s sutficient and appropriate o provide a
basis for our opinion, The nsk of not detecting a matcral mastalement resulting from
fraud & higher than for one resulfing from error, as fracd may imobe  collusion,
forgery, Intentionzl pmissions, misrepreseniations, or the ovarride of internal contral.

*  Owbtain an understanding of intarnal financial control refevant to the audit in onder o
design awdil procedunes hal are appropriale in the circumstances.

L Evalyata the appropriateness of accounting policies used and the reasonableness of
accounting astimates and related disolosures made by the management

. Evaluate the overall presentation, struciure and contant of the financial statemernts,
including the disclosures, and whethar the standalone linancial stalements reprosenl
Ihe underlying transactions and events in & manner that achioves fair presentation,

We communicate with thosa charged with governance regarding, among othar matiers, the
planned scope and Wming of the audil and significant audit findings, including any significant
deticiencies in intemal conirof that we identify dunng our acudil.

We alsa provide those charged with governance with a statemen: that we have complied
with refevan! athical requiraments regarding independence, and to communicate with them
all relatipnships and other matless: thal may reasonably be fhoughl 1o bear on our
independeanca, and whera applicable, related safeguards.

For CHATURVEDI SK & FELLOWS

Chartersd Accountanis
Firm Ragisiration Mo, 112E27W
i}
Subh Salvi
Place: Mumbai Partnar

BN 3 a1 Gel AARARE T2

Date: A0 122020



CHATURVEDI SK & FELLOWS
CHARTERED ACCOUNTANTS
402, DEV PLAZA, 5V ROAD, ANDHER! WEST, MUMEBAI 400 058
Phone: (+9122) 6694 3452, Fax: (+9122) 6694 3453,
E-mail: cskfelos@cskielos.in

AUDITORS' REPORT under sub-section (2) of Section 33 & 34 and Rule 19 of
the BEOMBAY PUBLIC TRUST ACT

MName of the public trust: PRAVARA INSTITUTE OF MEDICAL SCIENCES, LONL.

Registration no.. F 7717.
Period: Year ended 31* March, 2020

a) | Whether accounis are maintained regularly Yes
and in accordance with the provisions of the | :
Act and the Rules.

b) | Whether receipts and disbursement are Yes
properly and correctly shown in the |:
accounts.

c) | Whether the cash balances and vouchers in Yes

the custody of manager or trustee on the
date of audil were in agreement with
accounts,

d) | Whether all books, deeds, accounts Yes
vouchers ar other documents or records | :
required by the auditor produced before
him.

e) | Whether a register of movable and Such Register is being updated
immaovable properties is properly | :
maintained, the changes therein are
communicated from time to time to the
regional office, and the defects and
inaccuracies maintained in the previous
audit report have been duly compiled with .
f) | Whether the manager or trustee or any Yes
other person required by the auditor to | :
appear before him did se and furnished the
necessary information required by him.

g) | Whether any property or funds of the trust | : | No
were applied for any cbject or purpese
other than the object or purpose of the trust.
h) | The amount of outstanding for more than | : | Due for more than one year-

one year and the amount written off, if Rs. 39.51 lakh
Sfsfmount written off : Bs NIL




t

Whether tenders were invited for repairs or
construction involving expendilure Rs.
5000/~

Whether any money of the public trust has
been Invested contrary to the provision of
seclion 35.

Alienations, if any, of the immovable
property contrary to the provision of
section 36 which have come to the notice
of the auditor,

All cases of irregular, illegal or improper
expenditure, or failure or omission to
recover monies or other property belonging
to the public trust or of loss or waste of
money or other property thereof and
whether such  expenditure, failure,
omission, loss or wasle was caused in
consequence of breach of trust or
misapplication or any other misconduct on
the part of the trustees or any other person
while in the management of the trust,
Whether the budget has been filed in the
torm provided by rule 16A

Whether the maximum and minimum
number of trustees is maintained.

Whether the meetings are held regularly as
provided in such instruments.

Whether the minute book of the
proceedings of the meeting is maintained.
Whether any of the trustees has any
interest in the investmeant of the trust.
Whether any of the trustees is a debtor or
creditor of the trust.

Whether the irregularities pointed out by
the auditors in the accounts of the previous
year have been duly complied with by the
trustees during the period of audit.

Any special matter which the auditer may
think fit or necessary to bring to the notice
of the Deputy or Assistant Charity
Commissioner.

Yes

No

il

Mil

Yes
Yes
Yes
Yes
No

No

No Such irregularifies were pointed
out.

NIL

Place : Loni
Dated: 30/12/2020

o
ACCOUS

For CHATURVEDI SK & FELLOWS
Chartered Accountants

Subhith Salvi
Pariner
(Firm Regn No. 112627W; Partner's

Membership No. 127661)

UDIN: 9 6|24 €6\ ANAAAGA L3



THE BOMBAY PUBLIC TRUST ACT, 1950

SCHEDULE IX C
(Vide Rule 32)

Statement of income liable to contribution for the year ended 31*' March 2020

Name of the public trust: PRAVARA INSTITUTE OF MEDICAL SCIENCES, LONL.
Registration no.: F T717.

|| Income as shown in the income and expenditure | Rs. 146,55,52,220/--

account.

Il | tems not chargeable to contribution under | Claimed exempt as per — Rule

section 58 and rule 32: 32(1)

. Donations received from other public trusts
and dharmadas

li Grants received from government and local
authorities .

i Interest on sinking or depreciation fund

Iv Amount spent for the purpose of secular

education.

V  Amount spent for the purpose of medical
relief.

Vi  Amount spent for the veterinary treatment
of animals.

Vii Expenditure incurred from donations for
refief of distress caused by scarcity, drought
flood, fire or other natural calamity.

vii Deduction out of income from lands used
for agricultural purposes:

a} Land revenue and local fund cess

b) Rent payable to superior landlord

¢) Cost of production, if lands are cultivated by
trusits.

Ix  Deduction out of income from lands used
for non agricultural purposes:

A Assessment cessess and other government
or municipal taxes.

B Ground rent payable to the superior

C

D

E

landlord.

Insurance premia.

Repairs at 10% of gross rent of buildings.
Cost of collection at 4% of gross rent of
buildings let out.




X  Cost of collection of income or receipts from
securities, stocks, etc, at 1% of such
income.

Xi  Deduction on account of repairs in respect
of buildings not rented and yielding no
income at 10% of the estimated gross
annual rent.

Gross annual rent chargeable to contribution NIL

Certified that while claiming deductions admissable under the above schedule, the trust has
not claimed any other other amount twice, either wholly or partly, against any of the items
mentioned in the schedule which have the effect of double deduction.

For CHATURVEDI SK & FELLOWS
Chartered Accountants

-

Subhash Salvi
Partner
(Firm Regn No. 112627W; Partner’s

Membership No. 127661)

UDIN: 9621 6| ABA AAGAK

Place : Loni
Dated: 30/12/2020

Trust Address:
PRAVARA INSTITUTE OF MEDICAL SCIENCES, LONI | \/\__k

Taluka Shrirampur,

Distt. Ahmednagar,
Maharashtra. |
USTEES TRUSTEES



SCHEDULE IX D
[(See Rule 19(2A)]

Information to be submitted by the Auditor along with Audit Report under Sub-
Section (1) of Section 34 of the Maharashtra Public Trust Act

Sr. Particulars Details

No.

1| PAN No, of Trust | AAATPO759K

2 Regisiration No with date of N.A. as registered u/s 10(23C)(vi)
registration under Seclion
12AA ol Income Tax Act,

1961 (43 of 1961)

3 Acknowledgement No. with Assessment Year Date of filing of
date of filing of the return of return
Income for earlier three
VEars

2019-20 31/10/2019
2018-19 29/10/2018
2017-18 2410/2017

4 | PAN No of all Trustees |+ | Trustee Name PAN No

Dr. Lahane Tatyarao Pundlikrao | AAMPLOS31B
Dr. Rajendra Enathrao Vikhe | ABMPV2368K
Patil

Murlidhar Mhalu Pulate ATDPP7493C
Ermhshnkran Eknathrao Vikhe | AAIPVB065C

d

Dr. Manoj Madhavrao Narwdade | ABYPNG880G
P atil

Vishvasrao Laxmanrao AherPatil | ASAPAB426C
Dr. Ravindra Daulatrac Kawade | ACSPK2587L

For CHATURVEDI SK & FELLOWS
Chartered Accountants

ubhash Salvi

Parin

(Firm Regn No. 112627W;
Membership No. 127661)

UDIN: 2.0(2466| AAARAG A4

;@Lﬂf

TRUSTEES

Place :

Dated: Partner’s

TRUSTEES




SCHEDULE vID

{\ide Rule 17(1) PRAVARA INSTITUTE OF MEDICAL SCIEMCES
Rogn Ne.F 7717 BALANCE SHEET AS AT 315T MARCH 2020
As at 31.03.2019 Funds & Liabilities As at 31.02,2020 As at 31.03.2018 Propertics & Assets As at 31,03.3030
Trust Fund : I Immovabls Properties o
170,447 AB0[Balance 8% per last Balancs Sheet 183,177,683 0 Investments @ a
OfAdd Contribution during the year 500,000
12.730 Add: Income fram investments 18,073 n&7 212,750,770 Fixed Assots
LBX. 177 pH3 (85 per Sehedule A sttached)
Earmarked Funds Gross block 1,033 695,796
200,000 | Balance a5 per last Balence Sheat 200000 F4T, 774, 8650) Less Depreciation nil date ??I.EI-EIB:-I'H
0| Add: Contribution during the year 0 200,000 2581 508,297
200,000 BjCapital wark in progress [ 262,598,297
OlLoans:{Secured & Unsecured) 1
Development Faes ADVANCES
446,168, B85 {Balance &5 per last Balance Shest 553,654,224 158,229 To Employees 533,910
Add: Contribution during the year 151,056,043 PO 710267 16,451,883 To Contractors A supplisrs 25,258,237
553,654,234 | Te Advance hostel Tee oakd 172,885,730
1,864, 562 | To Others 1,766,135
3,710,434 Income-tax TDS 5,848 &5
Cash Credit {Secured or Unsecured): Prepaid axpenses 4,521 648 L70,618,340
{Securad by Fived Depasits with Banks} 24 671,561
qlr-:m Central Bank of Indla 40,622 pesl 40,637,084
[¥] L6.BRE?. 377 Inventories 18,551,536
Income Outstanding !
4 Bi4 539 Interest 17,793,765
Limbilities: olother 1ncome <] 12,793,765
57,606,638 Ta Pravara Medical Truse 0 Cash & Bank Balances
64,721,932 |For expenses 163,395,475 LB8, 440,006 8) In fixed depasit sccounts 447,067,008
143 537 |Far unpald salary 418131 L5%,420,54280]) In saving bank accounts 183611479
155,912 440 Far advance fees fram students 335,200, 858 151,058(c) Casgh in hand with the managers 168,468 525,956,953
100,752,399 For securty dapeails 143,890, 285 348,012,013)
14,277,935 For sundry craditars 21,309, 887 Income and Expanditure A/c:
3,950,790|Far TDS payable 5.018,0m 573,745 £01|Balance an per lagt balance gheet 566,585,156
G|Far grant/projects receipts received 3,911,130
hin advance
T 447 545(For sundry llabilities 9,404,256 673,556,883 (6 056,435) Add: Daficit! (Surplus | for the year (31,368,135 535321117
514,808,214 566,689, 156
Notes to Accounts and Significant Accounting Policies- Schedule D
e ’ T
1,281 840,123 _ Totai Re. | 1,630,840,008) 1,251,840,121] Tatal Bs. 1,630, 640,000
As per our report of vt | Tuition foes outstanding- Ra. 38069196, « (Pr Yr. R, 3%, 07,008 7).
For Chaturvedi SK e
Chartered Agco | i The above Balance Sheet io the best of our beliel contalns & true scoount
!' of the Funds and Linkilities and of the Property and As of the Trst

Mace: Lond [ -‘H" _.-.,.-:. :
UPN- 2012766 | ARAARGA L] )“'5;




SCHEDULE- IX

{Vide Rule 17(1) PRAVARA INSTITUTE OF MEDICAL SCIENCES
Regn MNo.F-7717 INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31S5T MARCH 2020
Year ended EXPENDITURE Year ended 31.03.2020 Year ended INCOME Year ended 31.03.2020
| 31.03.2019 5 31.03.2019
Rs. _Rs. Rs __Rs, Rs. Rs.
To Expenditure in respect of properties :- 0| By Rent recelved 0
285,052 Rates, tawes & cess 310,841 By Interest received:
51,341,002 Repairs & maintenance 58.ZB0,372 i} On Securities i
1,646,004 Insurance 1,102,527 59,793,740] i} On Loans 1]
17,351,165 On Bank Account 23,399, 526| 22,999,526
4.552,168| To Establighment expenges 2,375,251
(A5 per Schedule B)
1,116,120] To Remuneration to trustees 1,227,780 70,845| By Donations in cash or kind BB, 760
216,500| To Legal expenses 619,000
844,000| To Audit Fees 1,180,000 0] By projécts recelpts 37811
295.466| By profit on sals of fixed assets o
1,100,325| To Interast pald 3,094,523
1,500,000| To Donation pakd a
4,744] To MiscellBneous expenses _ 420,846 (By Income from other saurces:
65,654 510| To Depreclation 1,156,150,162| Tuition fees received 1,359,489,39]1
563.,612) To Income tax | a 18,447,850 Examination fesy received 42,795,310
To axpenditure on objects of the Trust- 43,235,828 Miscelaneous fepg recaived 20,101,850
(As per Schedule C) 0] Raceipts from patients o
0] b Raligious i 31,678.398| Sundry receipts 36,896,171 1,435,282, 763
1,112,229,242|  b. Educational 1,305,663,716
(i} £. Madical Reliaf 0
[i] g, Relisf of poverty 4]
aj &, Other chartable sbjects a 1,305,663,716
6,056,435] To Surplus carried over to B/S 31,368,134
1,247,229, 714| Total R _1,465553,230] 1,247,239,714) _ Total Rs 1 52,230
As per our repart
For Chaturvedi
Cha :

e
Subhash Salvi > (ﬂ/
Partner
(Firm Regn, No. 112627 W PRerer s Membership No. 127661) //
Place: Loni Dated: 30,12/ 2020 USTEES

P 2019466\ ARAAA A qhiny




PRAVARA INSTITUTE OF MEDICAL SCIENCES
Schedules to Balance Sheel and Income & Expenditure Afe
For the year ended 31st March, 2020

PARTICULARS ) 31.03.2020 31.03.2019
Rs. Rs,
Schedule B; Establishment Expenses
Olfice expenses 2,275,251 3,052,168
Ex-students expenses 0 1,500,000
2,275,251 4,552,168
chtdnl; C; Expenditure on Objects of the Trust
Salary & allowances 463,071,022 423,820,649
Scholarship 1,173,385 2,890,000
Stipend 107,348,265 90,678,833
Contribution to PF & Gratuity 7,007,165 4,992,947
College fleparlmenlal EXPENSEs 113,766,518 105,675,921
General store 3,228,489 B,563,353
Electricity charpes 34,493 69,630
Printing & stationery 7,314,014 7,216,042
Postage & courier charges 177,688 450,441
Telephone expenses 7779 26,852
Internet expenses 1,076,373 1,299,585
Office expenses 2,002,506 2,644,410
Professional charges 1,562,040 1,616,750
Legal expenses 0 9,580
Miscellaneous expenses 156,680 181,485
Travelling expenses 6,562,913 8,739,521
Vehicle maintenance expenses 3,902,624 3,664,143
Transport & handling charges 40,101 231,295
Advertisement expenses 338,812 1,069,737
Bank L:harpps 85,467 60,206
Membership & subscripbons 163,631 1,342,533
Annual gathering expenses 2,930,224 6,235,297
Seminar expenses 986,056 45,837
Scientific research 4,453,581 BBA,995
Stalf welfare expenses 480,087 239,048
Examinabion expenses 9,147,000 7,743,248
Sport & recrealion expenses 2,277,417 639,580
Loss on sale of fixed assels 1,916,006 0
Registration fees 8,900 287,135
Affiliation & inspection fees 3,831,780 3,075,242
Lexpeuses :-
Salaries & allowances 204,285,332 183,179,843
Staff benefits 16,970,946/ 17,238,967
Medicines i} 0
Departmental expenses 5,619,340 9,310,820
Electricity charges 77,258,170 73,301,552
Repair & maintenance 16,974,564 13,791,100
Other expenses | 149,504,348 131,010,245
470,612,700 427,832,927
1,305,663,716]| 1,112,229,242
.
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PRAVARA INSTITUTE OF MEIMCAL SCIENCES , LONI

SCHEDULE A: FIXED ASSETS AS ON 11692030

e L o Rupees) _
G DEFRECIATION NET RLOCK
FARTICULARS As g Alﬂ% s i As wl Forthe A justerient Upin As ml As @l
3622019 during the during the 3032020 3.00.2019 Veur during the 21.83.2020 62020 ALO3 2000
Year Year Year
A IMMOVABLE PROPERTIES 1] o 1 i 'rl!I il i i [ i1
B. OTHER FIXED ASSETS :
EQUIPMENT & AFFLIANCES 6T 4 1 5904 a8 410, (W ATORN] AR T 452379 I3 Te0E16 -85 0125, L) W IRT, 240 TRS 644 837 20995831
FURNITURE & FITTINGS 0661, 139 3,521,158 0 104, 1 2207 63,329,606 o RS 66 | A7.411.357 6.7 70,940 3?._1.15.4-;1[
AR CONDITIONER [ 1748 528 o 13,174 487 G 2T T L3399 THI0 A 1333633 FABNGEY
SOLAR SYSTEM 3537361 o 1627,361 1,730, 140 133,233 un,u.\l T4 o BEN.221
ELECTRIC FITTINGS 28,1 26,35 21861 845 12962, 862 L.0a0.x0e 14032, Tl oA 02R L 16517
LIFT T8, 000 539,363 23,293 584,676 143,324 68,517
OFFICE BQUIPMENTS 25389317 SR, M| 2359 644 12,008, i 37T 15247 570
COMPUTERS &3 | 3, T 45,704, %94 2.108,023 il 47860410 I.243. 080 1048 pad
MISC.FIXED ASSETS 17,5900 | 7,900 ol i 17 50| [V i
VEHICLES 551622 14330.07T8 TAN 18Y = el 554 T BATI.T24] 050 544 T AT
[OTHER FIXED ASSETS 2inzyoneal  J02660.8190  14.631.340) of 217292 168 047 031,194
Sub-total: 42461 8. 10100 506,756 | 26259829
GRAND TOTAL:
PREVIOUS YEAR




PFRAVARA INSTITUTE OF MEDICAL SCIENCES
Schedules to Balance Sheet and Income & Expenditure Aje
For the year ended 31st March, 2020

Bchedule 'R Notes to Accounts

1

¥i)

vii)

viii)

2)

Subhash Salvi
Partner

Significanl Accounting Policies:

The financial statements are prepared under special purpese framework in accordance with the
requirements of Bombay Mablic Trust Act, 1950,

Method L'g".-'ln'.'.'nnfrn‘g:

All income and expenditure are accounted on accrual basis, except fees recerved from students,
This is accounted as income on realisation. Fee received in advance from students is shown as
liabality.

Goierment Crrimts:

Government grants related (o revenue are recognised on a systemetic basis over the periods
necessary to match with the related costs which they are intended o compensate:

Income from Trust Fund Investments:
Income from Trust Fund investments is directly credited to Trust Furnd.

Inoestmens:
Investments are valued at cost.

Fixed Assets:
Fixed assels are stated at cosl of acguisibion less deprediation

Invenlory;

Stock: of general stores is valued at cost on FIFO basis.

Deprecration:

Depreciation is provided on fixed assets on Written Down Value basis at the rates prescribed
under the ncome-tax Rules. Depreciation on additions during the year 1s provided for full year,

Depreciation on library books and kitchen utensils is provided @100% in the year of purchase,

Employees’ retivement beriefits:
Trust has changed the accounting policy for Employee retirement benefits. Gratuity 1s accounted
as per actuarial valuation certified by acturial valuer.

Before adopting the current employee retirement benefit policy, Trust was using the {ollowing
policy for accounting for Employes retirement benefils:-

{2} Permanent employees drawing salary below Rs. 15,000 per month are covered under
Government Provident Fund Scheme.

(b} Teaching stall who have completed 15 vears of service and Non Teaching stall who have
completed 5 years of service are covered under Group Gratuity Scheme of LIC.

The Pravara Institute of Medical Sciences [PIMS) has agreed to bear cost of medical treatment
given to patients in Pravara Rural Hospital (a unit of Pravara Medical Trust) in furtherance of the
objects of the Institution and the same is included in "Expenditure on objects of the Trust" in
Income & Expenditure account.

Previous year figures have been regrouped, where necessary, to conform with current year's

USTEES

(Firm Regn. No. 11252808 Partrér's Membership No. 127661)
Place: Loni

Dated: 30/12/ 2020
UDIN=9 8 124 €61 AR AAAGOHWY
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CITATURVEDI SK & FELLOWS
CHARTERED ACCOLINT ANTS
402, DEV PLAZA, SV ROAD, ANDHER! WEST, MUMBAI 400 G55
Phone: (+0122) GGO4 3452, Fax: (19122) 6594 3453
E-rmail: caklelos@oskielos.in

INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF PRAVARA INSTITUTE OF MEDICAL SCIENCES

Opinian

Wa have audited the financial stalements of Pravara Institute of Medical Sciences, which
comprize the balance sheset as al 31" March 2018 and the Income and Expendiure
Statemant for the year then ended. and a summary of significant accounting policies and
olher explanatory information

In our opinion and 1o the best of our information and gocording to the explanations given 1o
us, the aforesaid financial statements give the information required by the Bommy Pubfic
frust Act 1950 in the manner so required ard give a true and fair view in confarmity with e
accounting principles generally accepled in India, of the state of affairs of the Trust as al
March 31, 2018, and its ngome and expenditure for the year ended on that date

Basis for Opinion

W conducted our audit in accordance with the Standards on Auditing (SAs) Issund Dy e
Institute of Chartered Accountants of India Our responsibifities under hose Standards ame
further described in the Auditor's Responsibilities for the Audit of the Finangial Statermenls
saction of our report. We are independent of the Trus! in accordance with the Code of Ethics
issued by the (nstifule of Chansred Accountants of India together wilth the ethics
requirernents that are relevant to our audit ol the financial statements under the movisions of
the Bombay Public Trust Act, 1850 and the Hules thersunder, and we have fulfilled our other
elhical responsibiities n accordance with thess requirements and the Code of Ethics We
halieve that the audit evidence we have obtained is sufficient and appropriate te prowids a
basis for our opirian

Emphasis of Matter- Basis of Accounting

We draw atlention to Note No:o 1 to the financial statements which describes tho bass of
accounting The financial statements are prepared In aecardance with the requiraments cf
the Bombay Public Trust Act, 1850 As a resull he financial siatements may nol be suitable
for another purpose Our opinion is not modified in resped of this matter,

Responsibilities of Trustees and those charged with Governance for the Financial

Statements

The Trustees and Trust's Management is responsible for the preparation of these financial
slatements that give & true and fair view of the financial pesition and financial perlormance of
the Trusl in accordance with the requirements of The Bombay Public I'rust Act, 1850, This
responsibility alsa incluges mainianance of adequate accounting records in accordance wilh
the provisions of the Act for safeguarding of the assets of the Trust and for prevenling and
delecting frauds and alher irregularities; selection and application of approprale acoouniing
policies; making judgments and estimates 1t reasonable and prudent. and design,
implementation and mainleénance of adge élmntéqf inarcial controls, (hat were nperaling

T widerw
=l



effectively for ensuring the accuracy and compleleness of the accounting recurds, relovant
io the preparation and presentalion of the financial statements thal give a true and fair wigw
and are free from material misstatement, whether due o fravd or error.

Those Trustees and Trust's Management are also responsible for ovarsesing the Trusts
financial reporting process.

Auditor's Responsibilities Tor the Audit of the Financial Slatements

Cur abjectives are to oblain reascenable assurance aboul whether the financial statements
as a whole are fres from material misstatement, whether due to fraud or error, and o Issue
an auditor's repart that includes our opinion. Reasenable asswrance is a high level of
assurance, but is nol a guarantee that an audit conducted in accordance with SAs will
always detect a matenal misstatament when it exists. Misstatements can anse from fraud or
arror and are considered materal If, individually or in the aggregate, (hay could reasanably
be expecled to influence the economic decisions of users taken on the basis of these
financial stalements.

&= part of an audit in accordance with SAs, wa exercise professional judgment andd maintain
prafessional skepticism throughout the audit We also:

- Identify and assess the risks of materal misstaterment of the financial stalements,
whathor due to fraud or error, design and perform audit procedures responsive (o
those nsks. and obtain audil avidenca that 15 suflicient and appropriate to provide 2
hasis for our opinion. The risk of not delecting a material misstatement resulling from
fraud s higher than for one resulting from error, as fraud may irvelve collusion,
furgery, intentional omissions, misreprasentalions, or the override af internal contiol

L Obtain an understanding of internal financial control relavant to the audit m order 1o
design audit procedures that are appropriate in the circumsiances

- Evaluate the appropriateness of accounting policies used and Lhe reasonableness of
accounting estimates and related disclosures made by the management

- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whelher the standalone financial statemenls represent
the underlying transactions and events in a manner that achieves far presentation

We carmmunicate with those charged with governance regarding. amaorng other mattess the
planned sceps and timing of the audit and sigrificant audit findings, including any signiicant
defisziencies in internal conirol that wea identify dunng our audit

We also provide those charged with governance with a statement thal we have complied
with relevant ethical requirements regarding independence, and o communicals with thet
all relationships and other matters that may reasonably be thoughl to bear on our
independance, and where applicakle, related safeguards

/fif:-f':l“a For CHATURVEDI SK & FELLOWS

f/_:.&*‘“}- =~ NEhartered Accountants
T TR jrm Registration No, 112627W
A wamarw V7

oV Mumpa 4
* oy
".pj;?.._ e _i‘? .:IT\'hﬁ
Jen arce®™2” sufhash Salvi

Place: Mumbai Fartner
Date: 28" September, 2019 Membership Mo, 127681
= LIDIN: 1912766 1AAAAMF2580



CHATURVEDI SK & FELLOWS
CHARTERED ACCOUNTANTS
402, DEV PLAZA, SV ROAD, ANDHERI WEST, MUMBAI 400 058
Phone: (+9122) 6694 3452. Fax: (+9122) 6694 3453,
E-mail: cskfelosi@cskfelos.in

AUDITORS' REPORT under sub-section (2) of Section 33 & 34 and Rule 19 of
the BOMBAY PUBLIC TRUST ACT

Name of the public trust: PRAVARA INSTITUTE OF MEDICAL SCIENCES, LONI.
Registration no.: F 7717.
Period: Year ended 31* March, 2019

a'}
b)

c}

d)

e)

Whether accounts are maintained regularly | | °

and in accordance with the provisions of the
Act and the Rules.

Whether receipts and disbursement are
properly and comectly shown in the
aCccounts.

Whether the cash balances and vouchers in
the custody of manager or trustee on the
date of audit were in agreement with
accounts.

Whether all books, deeds, accounts
vouchers or other documents or records
required by the auditor produced before

him.
Whether a register of movable and
immovable properties s properly

maintained, the changes therein are
communicated from time to time to the
regional office, and the defects and
inaccuracies maintained in the previous
audit report have been duly compiled with .
Whether the manager or trustee or any
other person required by the auditor to
appear before him did so and furnished the
necessary information required by him.
Whether any property or funds of the trust
were applied for any object or purpose
other than the object or purpose of the trust.
The amount of outstanding for more than
cne year and the amount written off, if any.

Yes

Yes

Such Register is being updated

Yes

No

Due for more than one year-
Rs. 42 .28 lakh
unt written off : Rs 5.84 lakh




1)

)

“Whether tenders were invited for repairs or |

construction  invelving expenditure Rs.
5000/-

Whether any money of the public trust has
been Invested contrary to the provision of
saction 35.

Alienations, if any, of the immovable
property contrary to the provision of
section 36 which have come to the notice
of the auditor.

All cases of irregular, lllegal or improper
expenditure, or failure or omission o
recover monies or other property belonging
to the public trust or of loss or waste of
money or other property thereof and
whether such  expendilure, failure,
omission, loss or waste was caused In
consequence of breach of trust or
misapplication or any other misconduct on
the part of the trusteas or any other person
while in the management of the trust,

Whether the budget has been filed in the |

farm provided by rule 16A
Whether the maximum and minimum

' number of trustees is maintained.

Whether the meelings are held regularly as
provided in such instruments.

Whether the minute book of the
proceedings of the maeting is maintained.
Whether any of the trustees has any
interest in the investment of the trust
Whether any of the trustees is a debtor or
creditor of the trust,

Whether the irregularities pointed out by
the auditors in the accounts of the previous
year have been duly complied with by the
trustees during the period of audit.

Any special matter which the auditor may
think fit or necessary to bring to the notice
of the Deputy or Assistant Charity

Place . Loni
Dated: 28" September, 2019

Commissioner.

Yes

Mo

MNil

- Ml

Yes

Yes

Yes

Yes

Mo

s}

No Such irregularities were pointed

out

MIL

==

Ear CHATURVEDI SK & FELLOWS
hartered Accountants

Partner

(Firm Regn Mo 112627W. Partner's
Membership No. 127661)

UDIN: 19127661 AAAAAF2580




THE BOMBAY PUBLIC TRUST ACT, 1950

SCHEDULE IX C
(Vide Rule 32)

Statement of income liable to contribution for the year ended 31 March 2019

Name of the public trust.: PRAVARA INSTITUTE OF MEDICAL SCIENCES, LONI.
Registration no.. F 7717.

T Tincome as shown in the income and expenditure | Rs. 1,24,72,29 714/~

account.
il | items not chargeable to contribution under | Claimed exempt as per — Rule
section 58 and rule 32: 32(1)

. Donations received from other public trusts
and dharmadas

i Grants received from government and local
authorities

li  Interest on sinking or depreciation fund

lv  Amount spent for the purpose of secular i

education.

Vv Amount spent for the purpose of medical
relief.

Vi  Amount spent for the veterinary treatment
of animals.

Vii  Expenditure incurred from donations for
relief of distress caused by scarcity, drought
flood, fire or other natural calamity.

viii  Deduction out of income from lands used
for agricultural purposes:

a) Land revenue and local fund cess |

b) Rent payable to superior landlord

'¢) Cost of production, if lands are cultivated by
trusts.

Ix Deduction out of income from lands used
for non agricultural purposes:

A Assessment cessess and other government

or municipal laxes.

Ground rent payable to the superior

landlord.

Insurance premia.

Repairs at 10% of gross rent of buildings.

Cost of collection at 4% of gross rent of

buildings let out.

s

moo




X  Cost of collection of income or receipts from
securities, stocks, etc, at 1% of such
income.

Xi  Deduction on account of repairs in respecl
of buildings not rented and yielding no
income at 10% of the estimated gross
annual rent.

Gross annual rent chargeable to contribution NIL

Certified that while claiming deductions admissable under the above schedule, the trust has
not claimed any other other amount twice, either wholly or partly, against any of the items
mentioned in the schedule which have the effect of double deduction.

For CHATURVEDI SK & FELLOWS
1-‘}\ Chartered Accountanis
~4 A

TE0 Sk o
et 54

\{h
1.1:'(
=
« ISubhash Salvi

artner

(Firm Regn No. 112627W, Parlner's
Membership No. 127661)

UDIN: 19127661AAAAAF2586

Place . Loni
Dated: 28" September, 201

Trust Address:

PRAVARA INSTITUTE OF MEDICAL SCIENCES, LONI »
Taluka Shrirampur, (\\} ”/ | AN

Distt. Ahmednagar,

Maharashtra. :
IBUSTEES TRUSTEES




SCHEDULE IX D

[(See Rule 19(2A}]

Information to be submitted by the Auditor along with Audit Report under Sub-
Section (1) of Section 34 of the Maharashtra Public Trust Act

Sr. | Particulars | Details

No. _ ] N I

1 PAN No. of Trust _ AAATPA759K ]

2 Registration No with date of N.A. as registered ulis 10{23C}{w}
registration under Section
12AA of Income Tax Act | |

| 1961 (43 of 1961) (ST .

3 | Acknowledgement No. with | = | Assessment Year Date of filing of
date of filing of the return of return
Income for earlier three
years : = =

% 2018-19 | 29/10/2018 {

I | 1201718 24/1012017
B | | 2016-17 12/10/2016
4 | PAN No of all Trustees Trustee Name PAN No
) | Dr. Lahane Tatyarao Pundlikrao | AAMPLO5318
Or. Rajendra Enathrao Vikhe | ABMPV2368K
Patil
_____ | " || Murlidhar Mhalu Pulate  ATDPP7493C
Dr Ashokrao Eknathrao Vikhe | AAIPVBOG5C
Patil
Dr. Manoj Madhavrao Narwdade | ADYPNGBE0G
Patil
= Vishvasrao Laxmanrao AherPatil | ASAPAB426C
AT | Dr. Ravindra Daulatrao Kawade | ACSPK2587L
Ok Shy . For CHATURVEDI SK & FELLOWS
= . GRartered Accountants
FRN 2
ITEI:?.‘-‘W I'*'" }/__
Salvi
Place © Loni
Dated: 28" September, 2019 (Firm Regn No. 112627W. Partner's

Membership No. 127661)
UDIN: 1912766 1AAAAAFZSE6
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PRAVARA INSTITUTE OF ILEDICAL SCIENGES
BAL ANCE SHEET AS AT J18T MARCH 2048

N -
Ag @t 31.03.20018 | Funds & Liabilites A5 gt IL.035.2019 A 2t 31.03.2018 torties b Assets Ax &t 31.03.2019
|
Bs. R, Rs RS, Rs, [.T7
Trust Fund : 0l Immovable Proparities a
158, 639,651 |Balance as wer a5t Balance Shest 170,447,480 OiInvestments 1]
' 0| Add: Contibution during the year al "
11 807 829l add: Income from Invastments 12,730,203 183,177,683 Fixed Assels
170,447 480 {As per Scheduln & attached )
garmarked Funds 853,006,311 |Gross bloci 1.038.580, 277
200,000 8alance as per sl Balarce Shsst 200,000 BE3 617 696! Less Depreciation tll date 747 774,830
Ol add: Contibation duning the yeas il 200, 000 2718 388 615 200 805,387
200.000 O|Crpital wors m eroyress 0 250 805, 387
OlLoans: [Secured B Unsecured) 1]
Develoyment Fees ADVANCES
336,499,532 |Balance as ver |est Balphce Shept 44E, 168,859 0|Ta Trusioes a
1038 555 337 | Add: Cantibution dumng the vear 107 485350 553.654, 44 452 874 |To Emeloryeis 158, 2249
d446. 168 855 i6.385.453|To Contractors K sopuiiers 16,451,583
2,063,857 To ehers 1,564 564
5. 396,754 | [ncome-tax TS 3,740,434
Cash Credit |Secured or Unsecured): 4| Prepald expenses | 23764353 24.621.561
(Secured by Fixed Deposits with Benks) 26.968, 711
47 602 B50lFrom Central Bank of India o
476028 SDr
14,458 621 Inventories 16.8B7.377
Income Dutstanding @
Liabilitias: f.008, 163|Interest 4,024,529
0|Othar Incomeg B 4. 824,525
77.444 100|To Pravara Medical Trust 57,606,638 Cash & Bank Balances
54,035,037\ For expenses 64,721,932 152.188,954)8) In fixed deposit Accounts 188,440,008]
133 445|Far unpaid salary 143,537 67,758 204]0) In saving bank accounts 158,420,949
194,744 51 2|For advance fees from siudents 255957 440 62, 009(c) Cash in hand with the mansgers 151,058 348,012,013
71,899, 306|For secunty devasite 100, 752.3599 220.026.207
45,4-55,995r1='ur sundry creditors 24,277,935 Income and Expenditure ASc:
3,945,567 For TCS payabls 3,950,790 Hl,lli.?iﬂlﬂaianu as per iast balance sheet 572,745,691
7,507 ,330| For sundry Labilities 7,442,545 514,808,216 31,605,581 |Add: Deficit/ {Surplus ) for the yesr (6,055,435) 566,609,256
455 195 B82 572,745,691
Motes to Accounts and Significant
Accounting Polickes- Schaduke D
1,119,615,071 Total Rs. 1,251,840,123] 1,119,615,071 Total Rs. 1,251,840,123

Subliash Salvi
Pariner

(Firm Regn, Wo, 112625W;
Place Lond

DN 191 601 AAAAAFISE

Tuition foes outstanding- Rs. 336,07028 /- (Pr Yr- Ra. 2.06.%1,279/-),

The above Balonce Sheet o the best of our beliel contains o roe acoiand
of the Funds and Liabilities and of the Proporty and Assets of the Trust

W

TRUSTEES
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s PRAVARA INSTITUTE OF MEDm.ﬁ.'ﬂ'ﬁ:lEHEES
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2018

Year ended

EXPENDITURE

Year ended 31.03.2018 Yaar ended INCOME Year ended 31.03.201
31.03.2018 31.02.2018
Rs. . Rs. Rs v Rs. __Rs,
To-Expenditure In respect of properties - 0] By Rent recelved
319,591 Rates, taxes & cess | 285,052 By Interest received:
44,530,620 Repairs & maintenance 51,341,002 0 On Securitles 0
1,447,116 Insurance 1,646,004 53,272,058 0 On Loans a
8,706,322 On Bank Accaunt 17,351,165 17,35
Z2.604,882| To Establishment expenses 4,552,168
{As per Schedule B) 0| By Dividend
1,014,630| To Remuneration {o trustees 1,116,120 0| By Donations in cash or kand :
1,515,634 To Legal expenses 216,500 0| By Grants
S44,000] To Audit Fees 844,000 By prafit on sale of fixed asssts 25
2,722,527 To Interest on lgan 1,100,325
1,075,553| To Interest paid others 0
0| To Donation paid 1,500,000
376,195| To Miscellanesus expenses 4,744 By Income from other sources:
63,470,497 | To'Depreciation === D - §956,264,352| Tultion fees received 1,156,150,162
0| Te Income tax Y . G612 5,259,000| Examination fees received 18,447 850
To expenditure on objects of the Trust- 18,280,915| Miscellangous lees received 23,235,628
(As par Schedule C) 0| Receipts from patlents 9
a a. Religious 1] 28,514,056| Sundry receipts 31,678,398 1,229.5
978,613,381 b. Educational 1,112,229,242
o c. Medical Refief o 31,609,981 | By Deficit carried over ta B/S
8] d. Relie! of poverty a
0 e. Dther charitable objects 0 1,112,229,242
0| To Surplus carried over to B/S 6,056,435
1,048,634,626 Total Rs 1,247,229,714! 1,048,634,626 Total Rs 1,247,235

As per our report of even date

Chartered Accoyl

Subhash Sq‘l {

Partrer
- - -y
(Firm Regn. No. 112658
Plare Liond
UDIN-19127601 AAA A AFISEE

Dated: 28th September, JUT9

TRUST EES
P
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PRAVARA INSTITUTE OF MEDICAL SCIENCES

Sehedules to Balance Sheet and Income & Expenditure Account
For the year ended 31st March, 2019

PARTICULARS J1.03.20019 FL03.20 5
Iis. s,
Schedule B; Establishiment Expenses

Office expenses 3,052,168 2,604,882
hx-students expenses 1,500,000] . D
4,552,168 2,604,882
Schedule C: l:xpend:tun on Objects of the Trust _ R ]
Salary & allos . 423,820,649 541,544,339
51:hul:.'r.‘-i||ip 2 890,000 2,726,875
Stipend 90E7H;H3F 93,982, 7014
ntribution to P & Gratuity 4,952,947 7,681,158
College departmental expenses 105,675,921 92,656,681
General store 1,563,353 2,360,725
Electricily charges 69,630 30,070,716
Printing & stationery 7,216,042 6,986,481
Postage & courier charges 450,441 494,528
Telephone expenses 26,862 423,419
Inlernet expenses 1,299,585 862,227
Office expenses 2,644,410 3,084,905

Professional charges 1,616,750 5,674,72
Legal expenses 9,590 18,555
Miscellaneous expenses 181,485 411,050
I'ravelling expenses 8. 739,521 7.878.055
Vehicle maintenance expenses 1,664,143 5,466,254
Transport & handling charges 231,295 i, 529
Rent to Pravara Medical Trust ] 102,433,624
Rent o others 0 1,178,680
Advertisemen! expenses 1,069,737 1,637, 56
Bank charges 60,206 134,952
Membership & subscriptions 1,342,533 35,174
Annual gathering expenses 6,235,297 2,601,403
Seminar expenses 45 837 L, 270
Scientific research BE6 995 911,752
Stalf weltare expenses 239,048 6,280,513
Examination expenses 7,143,248 5233531
Sport & recreation exponses 639,580 2,595,494
Loss on sale of fixed assets 0 1,303,022
Hepistration lees 287,135 64,193
Affilation & inspection fees 3,075,242 1,325,866

Hospital expenses i-

‘Salaries & allowances. 183,149,843 0
Stalfl benefits ?HEB&E‘I 0
Departmental expenses 93107820 0
Flectricity charges 73,301,952 0
[epai i &: 111._unu_=n¢m-.r* 13,791,100 0
: \ 1£31,010,245 0
427,832,9 0
[ 1.112,239,242| 928,613,381
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VEHICLES 13,506,345 3.5K7,702 [2.601,350) 14,892,700 7318978 1354 5158 {1ATTI0 7406, 183 TARG ST &3T73T0
OTHER FIXED ASSETS 190,532 656 13.176.298 n 203,711.954 189,299,027 13.361.794 1] 202 el K2 | 1,051,133 |.236,629
Sub-total: 963,006,311 TR202 816 (262883000 LUSS.IBU2TY 643 61 7.696 635.634.510 (1497316 747,774 890 290,803 387 2T938H.b13
GRANDTOTAL: | 903006311 TH 202 K16 ii.ﬁli.tﬁll 103K 580,177 GBI 17 6% E5054.510 (1.497.316) *.MML
PREVIOLS YEAR G063, 773 3o 560113 24,003,577 Go3 06311 B28.636,920 63 470 447 (85404, 721 bR 617696 2T 3ER 615 321,406 833
(- W
&5 TRUSTEES



PRAVARA INSTITUTE OF MEDICAL SCIENCES .
Schedules to Balance Sheet and Income & Expenditure Account
For the year ended 31st March, 2019

Schedule 'DY : Notes Lo Accounts

1) Significant Accounting Policies:

The tinancial statements are prepared under special purpose frameswork in

aceordance with the requirements of Bombay Public Trust Act, 950,
i)  Muethod of Acconnting:

All income and expenditure are accounted on accrual basis, excepl lees roceived
from students. This is accounted as income on realisation. Fee received inadvance
from students is shown as liability:

ity lncome from Truest Fuond [noestmeals;
Income from Trust Fund investments is directly credited to Trust Fund.
ity fwoestinents:
Investments are valued al cost,
iv)  Eixed Assels:
Fixed assets are stated at cost of acquisition less depreciation.
v) Inwentory:
Stock of general stores is valued at cost on FIFO basis.
vi)  Depreciation:

Depreciation is provided on fixed assets on Wiitlen Down Value basis al Lhe rates

precribed under the Income-tax Rules. Depreciaiton on additions daring, the year

]

is provided for full year.
Depreciation on library books and kitchen utensils is prov icled ®T00% in the yea
of purchase.

vit)  Employecs' relivenent benefits:
(a) Permanent employees drawing salary below Rs, 15,000 per month are covered
under Government Provident Fund Scheme.

(b) Teaching staff who have completed 15 years of service and Non Teaching stall
who have completed 5 years of service are covered under Group Graluity Scheme
of LIC.

2} The Pravara Institute of Medical Sciences (PIMS)} has agreesl to bear cost of med ical
treatment given Lo patients in Pravara Rural Hospital (2 unit ol Pravara Medical
Trust) in furtherance of the objects of the Institution and the same is included in
"Expenditure on objects of the Trust” in Income & Fxpendilure account,

3} Previous year figures have been regrouped, whese necessary, 1o conform with

current yvear's classification.
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